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JKOHOMMYecKasa uHTerpauma ctpad EC O6LIenpy3HaH IOI0KUTeIbHbI 3P(EKT 0T 3K0-
dopMUpOBaHIe U Pa3BUTHE PETMOHATbHBIX SKOHO-  HOMMYECKO MHTerpaIuy rocyJapCcTs, o6eceuyBa-
MMUYECKIX COI030B UTPAIOT BXKHYIO POJIb B IIPOLIECCce  [oIeli 6osiee IOMHOe MCTIONb30BaHe MHTePHALINO-
VIHTepHALIMOHAIN3A[UM MUPOBOIi SKOHOMMKIA. HaJIbHBIX [10 CBOE@MY XapaKTepy IPOM3BOAMUTeIbHBIX
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CIUJI Y TIOBBIIIAKOIIEH 3G PEeKTUBHOCTD OIlepauii
HallMOHAJIbHBIX MIPeAIIpUHMMAaTeIei 3a CUeT:
e yCTpaHeHUs NPEensTCTBUIi A CBOOGOIHOTO
IBUKEHMSI TOBAPOB, YCIYT, KanuTajaa 1 pabo-
el CUJIbI;
e IIpPeIOCTaBJIeHUS NOIOJIHUTEIbHBIX PHIHKOB
CObBITA;
¢ 3KOHOMMM Ha yIIaTe KOMUCCHIT ¥ KYPCOBBIX
pasHUII, CBSI3aHHBIX C HEOOXOIMMOCTbIO KOH-
BepTaluu HallMOHaIbHbIX BaJIIOT;
e cuHepretTuyeckoro 3¢ ¢eKxra, BOSHUMKAIOIIETO
B pe3y/bTaTe OCYIIeCTBIeHMS COTTIaCOBAaHHOM
WIN edMHO 9KOHOMUYECKO MOTUTUKMA.
Haunbonee passutoii popmMoii permoHaabHO-
ro MeXrocygapCTBEHHOIO COI03a B COBPEMEHHBIX
ycnoBusx ocraetrcs EBponerickuii coros (manee —
EC) — MHTerpaioHHbIi KOMIUIEKC 0 HEJABHETO
BpeMeHM 28 eBpOIeiiCKUX CTpaH, OCHOBAHHBII Ha
(OYHKIMOHMPOBAHUY OBIIETO PHIHKA, [TPOBEIEHUA
roCyIapCTBaMM-YYaCTHMKAMM 00IIeii SKOHOMMU-
YeCKOW ¥ MOHETApHOM NOAUTUKN. [leBITHAA1IATh
crpan EC BBenu B obpalneHne egMHYIO BaIIOTy —
eBpo, 06pa3oBaB eBpo30HY. BBegenHas B 2000 T.
efqyHadg ratexkHas cucrema TARGET! ¢ UCIIONb-
30BaHMEM €BpO CTala COCTAaBHOI YacTbi0 MH(ppa-
CTPYKTYpPbl DKOHOMUYECKOTO ¥ BaJIIOTHOTO CO103a?
(manee — 3BC) [1, 2].

®opmuposaHue IBC ot 3aknoueHus Jorosopa
00 yupesxxgeHuu EBporeiickoro 5KOHOMUYECKOTO
coobmecrBa’ (manee — E3C) g0 OTMeEHbI HAILM-
OHaJbHBIX BAJIOT U BBeAEHUS €IMHOI BaJIOThI
IIAIOCH OKOJIO 50 JIeT, moceqoBaTeIbHO ITPOXOMS
clenyole OCHOBHbIE 3Talbl MHTETPAIMIOHHOTO
06bemVHeHMSI: 30HY CBOGOIHOI TOPTOBJIN, TAMO-
SKeHHBI CO103, OOLIMIT PBIHOK, SKOHOMMUYECKUIi U
BaJIIOTHBIN COI03. HamoOMHMM, 4YTO TaMO>KeHHbBIN
coro3 cosnaBaiics crpaHamu ESC B Teuenue 10 ser,
B miepmop, ¢ 1957 mo 1968 1. Ha mpoTsskeHny Ciey-
IOIlle} YeTBepTH BeKa, IPUMEPHO K KOHIY 1992 r.,
ObL/1a OCYILIeCTBIEHA ITPOrpaMMa CO3IaHMsI €OHOTO

! TAPTET, TARGET (ot aurn. Trans-European Automated Real-time
Gross Settlement Express Transfer System) — Me>XX6aHKOBCKasI IJ1a-
TEXHAsI CYCTeMa, ITO3BOJISIIONIAS B PEKMIME PeaJbHOTO BpeMeHU OCY-
LIeCTBIISITh MEXIyHAPOIHbIe pacyeTsl BHYTpU EBpomnerickoro corsa.
2 DKOHOMUUECKMI 1 BaJIFOTHBIN cot03 (0T aHr1. Economic and Monetary
Union) — o6benyHeHye crpaH — wieHoB EC Ha OCHOBe eIVHOI1 Bastio-
ThI I KOOPAMHALMY IEHEXXHO-KPEIUTHOI MOTUTUKY.

3 EBpoI1eifckoe 9KOHOMMYECKOe COOOIIEeCTBO — PErvOHaIbHOE MHTer-
paLMoHHOe 06beIMHEeHMe JBEHAILIATH €BPOIeCKUX TOCYAapCTB, Cy-
niecTBoBaslee 1o 1993 .

eBPOIIeJICKOTO PbhIHKA. Pe3ynbTaTOM peanusauuu
ceMMWJIeTHeN TPOrpaMMBbl, IIpeAIionaraBiieiil B COOT-
BeTCTBUM Cc MaacTpUXTCKMUM JOTOBOPOM? co3aHme
EC, cTan nepexop K eIMHONM BaJIIOTE (€BPO).

MHTeranMOHHbIe npouecchbl
Ha TeppuTtopuu 6biswero CCCP
B ornnune ot EC, nHTerpainuoHHbIE€ MPOIECCHI
Ha MMOCTCOBETCKOM ITPOCTPAHCTBe Iocje pacraia
CoBeTckoro Coio3a MPOXOAMIN CAOKHBINA U OIU-
TeJbHbIN MYTh OT Ale3MHTerpaluyi 5SKOHOMUYECKIUX
CBsI3€eit yUaCTHUKOB B paMKaxX eIMHOr0 HapoaHO-
xo3siicTBeHHOro komiiekca CCCP, xapakTepun3so-
BaBIIMIICSI pacnajgoM egqUHOr0 SKOHOMMUYECKOTO
U BJIIOTHO-(PMHAHCOBOTO ITPOCTPAHCTBA, (popmu-
poBaHMEeM HallMOHATbHbBIX SKOHOMMUK U BaJIIOTHBIX
CUCTEM, K UX TTOCIeyIollel o3TarHol MHTerpa-
107078

ITonbITKa COXpaHEeHUS eAVHON BaTKOTHON CUC-
TeMbl B Macmrabax Bcero CHI, npegnpuusTas
CTpaHaMM-y4yacTHULIAMK B 1992 r. BCKope nocie
paszBasa Coerckoro Cow3a, He IMpuBesa K ycre-
xy®. [IpakTMuecku Bo Bcex crpaHax CHI cioxku-
JIUCh TOJHOIleHHbIe HallMoHaJbHble JeHeKHble
CUCTeMbI, IIPOBOIUTCS He3aBUCUMasl JeHEeXKHO-

4 Maacrpuxrckuit goroop (The Treaty of Maastricht) — nogmnucaH-
Hblit 7 GpeBpans 1992 r. B ropome Maactpuxt (Hunepnanabl) TOKy-
MEHT, oIokMBLIMIi Havano EC.

5 B 1992 r. neBsartblio cTpaHamu (ApmeHusi, Benopyceus, KasaxcraH,
Kuprusust, MonmoBa, Poccust, V36ekuctaH, Tamkukuctad 1 TypkmMe-
Hus1) 6pU10 oammcaHo «CorialieHne O eayHO TeHeKHO cucTeMe
M COITIACOBAHHOJ IeHEKHO-KPeJUTHO 1 BAIIOTHO MOUTUKE TO-
CYyZapCTB, COXPAHMBILYX PYO/Ib B KAUECTBE 3aKOHHOTO IIATEXKHOTO
cpezncTBa». Py6ib ObIT MpU3HAH «HA TeppuTopuu CTOPOH eOVHbIM
3aKOHHBIM IIJIATEKHBIM CPefCTBOM». XOTs yuacTHMKY CorauieHus
TIPVMHMMAJIM Ha ce0st OTBETCTBEHHOCTb 3a IOAIEPYKaHMe YCTOIMBOCTH
PYOJIst M KOOPAMHALIMIO GIOIKETHOM, HAJIOTOBOI, JEHESKHO-KPEOUTHON
M BJIIOTHOJ IOJIMTUKY, BOIIPOC O COLIEPSKaHMY U YCIOBUSIX CO3JaHMST
BaJIIOTHOTO coto3a crpaH CHI' B To Bpemst He 6bUT Tpopa6oTaH. Ha mep-
BOM 3Tarle JeHeXkHas CUCTeMa, OCHOBAHHAsI Ha COBETCKOM pyobiie, 1o-
3BOJIM/IA COXPAHMTb TOPTOBbIE ¥ SKOHOMMYECKIE CBSI3Y IIPY I1epexofie
K PBIHOYHBIM pedopMam, OIHAKO OHA IPeKpaTmiia CBOe CyIeCTBOBa-
He ¢ BbIITyckoM B cTpaHax CHI' HalyoHa IbHBIX BAJTIOT K KOHITY 1993 T.
Ha BTOpOM 3Tare Heo6X0AMMOCTb MOJEPHM3ALIMY BAJIIOTHO-(MHAHCO-
BbIX cucteM crpad CHI crasna mpuunHOi BBoAA B 00paleHye Haluo-
HaJIbHBIX BATIOT. BO3HMKIIO MPOTHUBOpEYNe: B yCIOBMSIX BBOZA B 06pa-
1ieHme B Kakmoi crpade CHI HallMOHAa/IbHBIX IEHEKHbIX €IMHNLL ObLTa
TMIPEANPUHSITA TIONbITKA GOPMUPOBAHMS BATIOTHOTO COI03a B paMKax
Bcero CozppyskectBa — B 1993 r. 6bu1 3aK/II0ueH [JOTOBOD O CO3JaHUM
DKOHOMMYECKOro coro3a rocynapcts CHI, B KOTOpOM OTMeYasoch, 4To
TI0 Mepe yITyO/IeHN s MHTEeTPAlMOHHBIX MPOLIECCOB IUIATEXKHbII COI03
6ymeT TpaHchOpPMMPOBATHCS B BATIOTHBII cOr03. Kpome Toro, B 1994 .
crpanbl CHI 3axmouniv ComianieHue o co3ganym [naTeskHoro corosa.

SkoHomuka. Hanoru. Mpaso
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KpeouTHas MONUTUKA. He ciienyeT UTHOpUPOBATh
¥ TOT aKTOP, UTO HAIIMOHA/IbHAS BATIOTa MHOT M-
MU BOCIIPMHMMAETCS KaK CMMBOJI HE3aBUCUMOCTU
rocymapcra. Heo6xoqmumo Takske yYUThIBATh, UTO
uHTerpauus crpad CHI npoucxonuna nop, Biu-
SIHMEeM BCEeMMPHOI 9KOHOMMUYECKOI, MoIuTHYe-
CKOJ ¥ KyJIbTYPHO II06anu3aiuy M YyHUQUKALN.
COOTBETCTBEHHO XelaHVe HEKOTOPBIX TOCYAapCTB
CHT Boritu B coctaB EC 1 BTO cTano npuumHom ux
cep>XaHHOTO OTHOIIIeHUS K MHTeTrpaluy Ha MOCT-
COBeTCKOM IpocTpaHcTBe. HakoHel], pakTopom,
COepXMBAKOIIMM MHTETPALlMOHHbIE TIPOLECCHI B
CHI, saBiisieTcs CylieCTBEHHOE pasjinuue YPOBHS
Pa3BUTHS HALIMOHAIbHBIX 9KOHOMUK OT/IeTbHBIX
CTpaH-y4aCTHUILI,.

B kauecTBe peasbHOI (HOPMbI MHTETPALIMIOHHO-
rO COK03a Ha ITOCTCOBETCKOM IIPOCTPAHCTBE MOXKET
paccMaTpuBaTbhCsl EBpa3uiickuii 3KOHOMMUYECKUM
cow3 (manee — EADC), yyaCTHMKaMM KOTOPOTO
B KavyecTBe opuUIMaNbHON Lieau JeKkaapupoBa-
JIoch cos3panmue TamoxkeHHOTrO corosa (¢ 1 sHBaps
2010 r., ganee — TC) u EnHOro 3KOHOMMYECKOTO
npocTtpaHcTBa Poccun, Benopyccun n Kaszaxcrana
(c 1 suBaps 2012 r., manee — EJII) Kak 601ee riay6o-
KOTO YPOBHSI MHTETpalUK, TIpelyCMaTPUBaIOILETO
CBOOOJHOE ABVDKEHME KallUTalIOB, TOBApOB, pabo-
yeii cuibl. B epcriekTmBe cTpaHaMy — yYaCTHULLA-
M1 popMupyemMoro o6beAHEHNST He UCKITIOUaJICs
repexop, K BaTIOTHOMY COI3Y MeXAy HUMMU.

EA3C co3paH B cOOTBETCTBUM C JIOTOBOPOM O
EBpa3suiickoM 3KOHOMMYECKOM coio3e’ (manee —
Iorosop 0 EA9C) Ha 6a3e eqMHOr0 SKOHOMUYECKOTO
MPOCTPAHCTBA CTPAH-YUYACTHUII, B pAMKaX KOTOPOTO
IOJDKHBI 00€eCITeunBaThCs CBOOO/IA IBVSKEHMS TOBA-
POB, YCIIYT, KaruTasia 1 paboueii CuiIbl, TpoBefeHne
CKOOPAVHVPOBAHHOM, COIJIACOBAHHOM WV €OUHON
TIOTUTUKY B OTPAC/ISIX S3KOHOMMKMU, OTIpefeIeHHbIX
Horosopom 0 EASC 1 pasinyHbIMU MeXAYHAPOZ, -
HBIMM IOTOBOpamu B pamkax Corosa.

[IpociieskuBaeTCsl HOMBITKA YCKOPEHMS MHTETpa-
uuoHHOro npouecca B EASC 1 cokpaleHust CpOKOB

¢ loroBop 0 EBpasuiickoM 3KOHOMUYECKOM COI03€e ObLI TOATINCAH
29 mast 2014 r. B AcraHe ripesugeHTamu Pecrry6miku Benapych, Pecry6-
smku KasaxcraH u Poceniickort ®@enepanyn. IoroBop BCTYINI B CUITY
¢ 1 suBapst 2015 1. Co 2 stuBapst 2015 1. BTyt B cuuty JIOroBOD O Ipy-
coepmHeHnm Pecrrybnky Apmenus K JloroBopy o EBpasuiickom 3Ko-
HOMMYECKOM co103e, ¢ 12 aBrycra 2015 r. — JIoroBop 0 npucoenyHeHNM
Koiproizckoit Pecry6miki K JJoroBopy o EBpasuiickom SKOHOMMYECKOM
corose. B 2014 r. mpexpaTusio cBoe cyuiecTBoBaHue EBpasuiickoe 3Ko-
HOMIUeckoe coobiectso (EBpA3dC).

MIPOXOXAEeHMs OTAENbHBIX CTaUIl IIpU He3aBep-
IEeHHOCTY WX HEJOCTATOYHOM Pas3sBUTUM IIPeIbI-
OYIIMX 3TAIOB, B pe3y/abTaTe yero HabiomaeTcs
OIHOBPEMEHHOe (TlapalyieJIbHOE) pa3BUTHE OTHENb-
HBIX IIPOLECCOB, KOTOPbIE B paMKax 3allaHOeBPO-
TIe/ICKOJ MHTErpanyy OTHOCWINCH ObI K Pa3IMYHBIM
3Tarnam ee pa3BUTHUS.

B vactHOCTH, Tpe3upeHTsl Poccun, benopycenn
n Kaszaxcrana, He TOXMAAsIChb OKOHYATEIbHOTIO 3a-
BeplIeHus co30aHus TaMO>XKeHHOTO COK03a, IPUHSI-
Jiu peleHue o cosmanuy ESIT u 19 neka6ps 2009 r.
yrBepavay [11aH meicTBuii 1o ero GopMUPOBAHMIO.
[TakeT OCHOBHBIX cOomIanieHNit, POPMUPYIOTIIUX
E3II, 6but mogmmcaHd B gekabpe 2010 . 1 patudun-
uupoBaH B 2011 r. C 1 guBapsg 2012 r. Hauanach
MpakTuueckast pabota mo cosganuio EJII, a yke ¢
1 suBaps 2015 r. Bcrynui B cwity JloroBop o EA3C.

Hanpasnenus dpopmuposanmus EADC

1. @ynkyuonuposatue TC zocyoapcms-uieHos.

CoBpemeHHoMYy 3Tamny pasButus TC rocy-
mapctB — wieHOB EADC mpepliecTBoBasa 3HaAYM -
TeJbHas MOATOTOBUTENbHAS PaboTa, MpoBeleHHas
yuacTHuMkamu B pamkax EBpA33C (2001-2014 rr.)
10 CO3[IaHMI0 HOPMATUBHOJ 6a3bl ¥ OpraHu3aIu-
OHHBIX IIPEAIIOCHUIOK (OPMMPOBAHMS YKA3aHHOTO
Coro3a. B yacTHOCTHM, MOXKHO OTMETUTD ITOANMCaHNe
6 okTsi6pst 2007 1. [loroBopa 0 CO3MaHUM Ha Teppu-
topuu Poccun, Kazaxcrana u benopycenn Egunoit
TaMOXeHHO Tepputopun 1 dopmupoBaunmu TC;
npuHsITHE U paTudukaiyio B 2009 1. Ha ypoBHe IJ1aB
roCyIapCTB U IPaBUTENbCTB OKOJO0 40 MeXIyHapOa -
HbBIX JOTOBOPOB, cocTaBMBIIMX OCHOBY TC. B ssHBape
2010 r. Ha TEpPUTOPUU TOCYAAPCTB-WIEHOB BCTY-
VI B CUJTY €MHbBIN TAMOKEHHBIN Tapud, C UIOJS
2010 r. — eguubIit TaMoOKeHHBIN Kogekc Poccuu,
Kasaxcrana u Benopyccun. C 1 uronst 2011 1. Bech
TaMOKE€HHbII KOHTPOJIb TaKKe GbIJI BHIHECEH Ha
BHeIlHMI KOHTYp rpanul, TC. Ha BHyTpeHHMX rpa-
Huiax TC 6bL COXpaHeH TOJIbKO MOTPaHUYHBI U
MUTPALMOHHbII KOHTPOJIb. B okTsa6pe 2011 1. HOp-
MbI TAMOXXEHHOTO 3aKOHOJATe/NIbCTBA B paMKax TC
OBLIM IIPMBEAEHBI B COOTBETCTBME ¢ HOpMamu BTO.
Bblsi0 IPpMHSTO pellieHye, YTO B CIyvyae BCTYIIIeHMST
Kakoro-ianb6o rocynapcrsa — uieHa TC B BTO Hop-
MbI 3TO} OpraHmM3aluy OymnyT UMEeThb IIPUOPUTET I10
cpaBHeHMIO ¢ HopMamu TC. Takum o6pa3oM, ObLIN
B [TOJITHOM O0O'be€MeE pellleHbI 38/1aUl BBEIEHUS PEKU-
Ma CBOOGOIHOI TOProBn, GOPMMUPOBAHMS OOILETO
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TaMOKeHHOTO Tapuda 1 eIMHO CUCTEMbI Mep He-
TapuGHOTO PETYIMPOBAHNS TOCYIAPCTB-YIEHOB.

Ha coBpemenHoM starne B EADC Ha OCHOBe IIpu-
HSITOJ HOPMATUBHOJI 6a3bl ¥ CO3JaHHbIX OpPraHy-
3alIMOHHBIX MPEATIOCHIIOK MTPOIOIKAETCS MPOLIECC
(hopMMpoOBaHMS €IVHO TAMOKEHHON TEPPUTOPUH,
npeaIoaaramuiei HelmpuMeHeHe BO B3aMMHBIX
OTHOIIEHMSIX YYaCTHUKOB TaMOXX€HHbBIX MOIINH
U OTPaHMYEHUI IKOHOMUYECKOTO XapakTepa, 3a
UCKIIOUeHMEeM CIellMaJbHbIX 3alIUTHBIX Mep, U
UCTI0/Ib30BaHMe eAMHBIX TAMOXXeHHbIX TapudOB U
IPYTUX Mep peryaupoBaHMs BO B3aMMOOTHOIIIe-
HUSIX C TpeTbUMM cTpaHamu. B ct. 25 JJoroBopa o
EA3C chopmynmpoBaHbl CaeAyOIye MPUHIIAIIbI
IesITeIbHOCTU

* (GYHKIMOHMPOBaHME BHYTPEHHETO PhIHKA TO-
BapoB;

* MIpUMeEHEeHMe eVTHOTO TAMOKEeHHOTO Tapuda 1
MHBIX €JUHbIX Mep PeryaupoBaHus BHEIIHeN
TOPTOBJIY TOBApPaMu C TPETbMMMU CTOPOHAMM;

 NelicTBUeE eAMHOTO0 peXyumMa TOProB/Iu TOBapa-
MU B OTHOIIEHUSIX C TPETbUMM CTOPOHAMMU;

* OCYLIECTBJIEH/E eJUHOT0 TAMOXXEHHOTO pery-
JIMPOBAHMS;

* OCyIIecTBJIeHMe CBOOOJHOTO TIepeMenieHnst
TOBapOB MeXIy TepPUTOPUSIMU TOCYAapCTB-
YjIeHOB 0€3 MpMYMeHeHUsI TAMOKEeHHOTO Je-
KJIapMpOBaHMS U TOCYIaPCTBEHHOTO KOHTPOJIS
(TpaHCIIOPTHOTO, CAHUTAPHOTO, BETEPUHAPHO-
CaHUTAPHOTO, KAPAHTMHHOTO (UTOCAHUTAPHO-
r0), 3a UCKJIIOYEeHMEM C/Ty4YaeB, IpeyCMOTPEeH-
HbIX [IoroBOpOM.

ITpu sTOoM obpamaeT Ha cebs BHMMAaHNWeE OCTO-
pPOXHBIN noaxon ctopoH Jorosopa o EADC, ka-
CaIOLIMIAICS peryIMpoOBaHus BHYTPEHHET0 PbIHKA,
orpepenseMoro Kak 3KOHOMMUYeCKoe MPOCTPaHCT-
BO, B KOTOpOM 06ecreunBaeTcss CBO6oHOe mepe-
IBUKeHMEe TOBAPOB, JIUII, YCJIYT U KaluTaaoB (1. 2
cT. 28 lorosopa o0 EASC). B 11. 1 cT. 28 roBopurcs
TOJIBKO O IpUHATUM COI030M Mep I0 06ecIieueHnIo
(YyHKIIMOHMPOBAHWSI BHYTPEHHErO PHIHKA B COOT-
BETCTBUU C yCI0BUsiMU [loroBOpa, 4YTO, IO MHEHUIO
aBTOPOB, OTpakaeT He3aBEePIIEHHOCTh MTpoliecca
dhopMupoBaHs 06ILEr0 PhIHKA FOCYIapCTB-WIEHOB
B COBPEMEHHBIX YCIOBUSX.

Ec/i BHEITHETOPTOBBIN TOBAapOOOMEH peann3sy-
eTCsl B YUIOBMSIX AeCTBUS eOMHOr0 TAMOXKeHHOTO
Tapuda, eqMHbIX TAMOKEHHBIX ITOIIIVH Y KOJINYe-
CTBEHHBIX OTPaHUYEHUIL, TO NP OCYIIECTBIEHUNU

TOPTOBJM YCAYTaMU U UHBECTULIMOHHOM JIesiTe/b-
HocTH B pamkax EADC, ripu 06111eii TocTaHOBKE BO-
poca 06 obecrieueHuu 1ubepannusalnuy 1 CBO6OIbI
TOPrOB/IM YKa3aHHbIMM MaTepyuaJlbHbIMM O/1araMu
(cornacHo cT. 65, 66 1 mpoTokoiry N2 14 [ToroBopa o
EA3C) rocymapcTBa-uieHbl OrPaHUUNBAIOTCS Tpe-
O00BaHMEM HEBBeIEHMSI HOBbIX IUCKPMMUHAIMOH-
HBIX ME€pP B OTHOIIEHWY BbIIIIEYKAa3aHHOI TOPTOB/IN
10 CPaBHEHUIO C PEXXUMOM, IeICTBYIOIIMM Ha 1aTy
BCTyIieHus B cuiy Jorosopa o EA3C, u nipoBefe-
HMEM MO3TAITHO Inbepanyusaluy yCI0BUiA B3auM-
HOJi TOPTOBJ/IM 6€3 YKa3aHMsI KOHKPETHBIX 3TAIIOB U
CPOKOB OCyIiecTBeHMs Mmbepamsanyu. [To aHaso-
rum c 1. 1 ct. 28 JloroBopa B 1I. 3 CT. 66 KOHCTaTUPY-
eTCs CTpeMJIeHME TOCYIapCTB-UIeHOB K CO3IaHMIO U
obecrnevyeHNI0 GYHKIMOHMPOBAHNS €AVHOTO PhIHKA
YCIYT B MAKCMMaJIbHOM KOJTMYECTBE CEKTOPOB YCIIYT.

2. IIposedeHue c02naco8aHHoOli MakpoIKOHOMUUE-
cKoll noaumuxu 8 pamkax cozdasaemozo ESIL.

CormacHo ct. 62 JloroBopa o EASC mof, rmpoBe-
IeHMeM COTJIaCOBAaHHOW MaKpPO3KOHOMMYECKO
MTOJIMTUKY IIOHMMAETCSs pa3paboTKa U peannsaiys
COBMECTHBIX [I€CTBUI rOCyIapCTB-4YJI€HOB B Iie-
JISIX DOCTVKEHMSI cOaIaHCHMPOBAHHOTO Pa3BUTUS
3KOHOMMKM TOCYIapCTB-ueHOB. IHbIMU CJTIOBaMH,
MPUOPUTETHAS POJIb OTBOOUTCS Pa3BUTUIO HALIM-
OHAaJIbHBIX HAPOJHOX03S/iICTBEHHbIX KOMIIJIEKCOB
CTpaH — yYaCTHMUII.

OCHOBHbI€ HallpaBJIeHUS [IPOBOAVMON rocynap-
crBaMmy — wieHamu EASC corimacoBaHHOJ MaKpo-
3KOHOMMYECKOJ MOTUTUKM BKIIOYAIOT:

1) obecreueHne yCTOMYMBOTO Pa3BUTHSI IKOHO-
MMKU TOCYIapCTB-WIEHOB C MCIIOJIb30BaHM-
€M MHTerpanyoHHOro norexHmnuana Cowsa u
KOHKYPEHTHBIX TIPEUMYILECTB KaKAOI0 ro-
CyLapCTBa-4ieHa;

2) (opmupoBaHMe eIVHbIX TPUHIIUIIOB QYHK-
IMOHUPOBAHUSI 3KOHOMUKM TOCYIapCTB-
YjeHOB U obecreueHye ux 3pdHeKTUBHOTO
B3aMMOIENCTBYS;

3) co3maHue yCJIOBUIA OJIS1 TOBBIIIEHUS BHYT-
peHHe YCTOMUYMBOCTU SKOHOMUKU TOCY-
JapCTB-YJIeHOB, BK/IOYast obecrieueHme Ma-
KPOIKOHOMMYECKO CTAOMIBHOCTH, 8 TAKKE
YCTOIYMBOCTU K BHEIIHEMY BO37eiiCTBUIO;

4) pa3paboTKy 0OIIMUX MIPUHLIUIIOB I OPUEHTHU-
OB [IJISI TPOTHO3MPOBAHMS COLIMAIbHO-3K0-
HOMMYECKOTO pa3BUTHUS TOCYIapCTB-UJIEHOB.

SkoHomuka. Hanoru. Mpaso
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[IpoTOKOIOM O MpPOBEIEHUM COTIAaCOBAHHOM
MaKpO3KOHOMMYECKON MOMUTUKYU (IPpUIOKEeHMEe
N? 14 x Jorosopy o EA3C) ornpepeneH ciaeqyomui
repevyeHb MepPONPUITHUIL, 06eCIIeurBaloIINX pea-
JI3aLMI0 OCHOBHBIX HAIIPABJI€HMI COTIaCOBaHHOM
MaKpPO3KOHOMMUYECKO MOMUTUKN

1) cormacoBaHue Mep, HaIllpaBJIeHHbIX HA UC-
M0JIb30BaHMEe MHTEerpaliOHHOIO MMOTEeHIM-
asnia Coro3a ¥ KOHKYPEHTHBIX IIPEUMYIIECTB
rocyJapCcTB-4JeHOB, B Tex cdhepax u oTpa-
CJISIX 9KOHOMMKM, IIe 3TO HEOOXOAMMO MUIIN
11eJ1eC006pa3Ho;

2) yueT Ipy NMPOBEAEHUN COTIACOBAHHOM Ma-
KPO3KOHOMMYECKO MOJIUTUKY OCHOBHBIX
HaIlpaBJeHUiI 95 KOHOMUUYECKOTO pa3BUTHS
Co103a OCHOBHBIX OPMEHTUPOB MaKpO3KO-
HOMMYECKOJ MOUTUKU FOCYAapPCTB-YIEHOB;

3) paspaborka oQuLMaAIbHBIX TPOTHO30B CO-
[MaTbHO-3KOHOMMYECKOTO Pa3BUTUS TOCY-
JapCTB-WIEeHOB C YUETOM YCTaHOBJIE€HHbIX
MHTEepPBa/IbHbIX KOJIMUECTBEHHbIX 3HaUeHU
BHEIIIHMX ITapaMeTpPOB IIPOTHO30B;

4) TpoBedeHMe COIJIaCOBAaHHOI MaKpPO3KOHO-
MUYECKON MOJUTUKM B paMKax KOJUYeCT-
BEHHBIX 3HaUeHMI T MaKpPOIKOHOMUUECKUX
rokKasareJieit, onpeaesioX YCTOMIMBOCTh
SKOHOMMYECKOT'O Pa3BUTUS;

5) paspaboTKa 1 peanusaLys Ipu yuactuu EBpa-
3UIACKOM S5KOHOMMYECKOM KOMUCCUU (fanee —
E3K) mep, B TOM umc/ie COBMECTHBIX, eCJI Ma-
KPOSKOHOMMUYECKMe ITOKa3aTeu, OIpeesisiio-
1€ YCTONUMBOCTb SKOHOMIYECKOTO Pa3BUTUS
KaKOro-/M00 ToCcyIapcTBa-uwieHa, He COOTBET-
CTBYIOT KOJIMYECTBEHHBIM 3HaUEHUSIM, yCTa-
HOBJIEHHBIM CT. 63 JloroBopa o EASC, a Takke
P HeOOXOOMMOCTH YUMUTHIBAIOT pEKOMEH Ia-
uyuy ESK, HampaB/ieHHbIE HA CTAOMUIM3AIINI0
5KOHOMMYECKOM CUTyaluu B COOTBETCTBUM C
MOPSIAKOM, yTBepykaembIM EJK;

6) TMpoBedeHMe KOHCYIbTAllMil IO BOIIPOCAM,
KacallymMCcs CJIOKMBIIENCS B TOCYLapCT-
Bax-wieHaX 3KOHOMMUYECKOM CUTYyaLUU, IJIsI
BBIPAOOTKM IIPeIJI0KEHMI, HallpaBJIeHHbIX
Ha cTabuIN3aLMI0 SKOHOMMUKHA.

B crt. 63 JoroBopa o EASC npuBeieHbI IMOKa3a-
Teu, ONpenesollye YCTOMYMBOCTb SKOHOMUYEe-
CKOTO Pa3BUTHS U UX KOJIMUYECTBeHHbIe 3HAaUEeHUS, B
paMKax KOTOPBIX TOCYIapCTBa-uaeHbl QOPMUPYIOT
SKOHOMMYecKyro nomntuky EASC. K Hum oTHOCATCS:

e OrpaHMueHNe pasMepa rofloBoro aeduinTa
KOHCOMMIVPOBAHHOTO 6I0/IKeTa CeKTOpa ro-
CyJapCTBEHHOTrO yrpaBiaeHusi — 3% BBII;

e OrpaHMYeHMe pa3Mepa Io/Ira CeKTopa rocyaap-
cTBeHHOro yrpasnenust — 50% BBIT;

e OrpaHMyeHue ypoBHS MHGIAIMYM (MHIEKCA
MOTPEOUTENBCKUX 1I€H) B TOJOBOM BbIpaske-
HUM (TeKabpb K JeKadplo MpeaplayIlero roaa,
B IIPOILIEHTaX) B pa3Mepe, He MpeBbIIIAIIeM
60Jiee UeM Ha MSITh POIIEHTHBIX ITYHKTOB YPO-
BeHb MHQISLIMK B TOCyIapCcTBe-ujleHe, B KO-
TOPOM 3TOT ITOKa3aTesb MMeeT HaMeHblllee
3HavYeHMNe.

[lyis cpaBHeHMST HATIOMHMM, UTO CTpaHamu EB-
porbl, mognucapimu Jorosop o EC, 6611 0f0-
OpeHbI CIeayIolIe KPUTEPUYM COOTBETCTBUS CTPaH,
BCTynawumux B EBporeiicknuii BaJlOTHBIN COI03 U
peKOMeHJ0BaHHbBIX K BKIIOUEHUIO B €BpPO30HY (Tak
HasbiBaemble MaaCTpUXTCKME KPUTEPUN):

 JeduIUT rocyIapCcTBEHHOTO BI0IKETA, He TIpe-
BoIaromuin 3% BBII;

e TOCYAAapCTBEHHBIN AOT, He TIpeBbIIIAI0NUii
60% BBIT;

e yyacTue rocygapcTBa B TeUueHMe [ABYX JieT B
MexXaHM3Me BaJTIOTHBIX KypCOB U MOJAepsKKa
Kypca HallMOHA/JIbHOI Ba/lIOThHI B 3aJaHHOM
IuanasoHe;

* ypOBeHb MHQISALIVM, He ITPeBbILIAIONINii 60j1ee
yeM Ha 1,5% cpemHero 3HaueHus Tpex CTpPaH —
yaacTHuIl EBpocoro3a ¢ Hanbosee CTabMIbHbI-
MU LIeHaMU;

e OJITOCPOYHbBIE MPOLIEHTHbIE CTAaBKM I10 rOCy-
JapCTBEHHBIM OOUTAIIMSIM, He ITPEeBbIIIAoNIe
6oree ueM Ha 2% cpefHee 3HAUEHVE COOTBET-
CTBYIOIIMX CTaBOK B CTpaHaX C CaMOl HU3KOM
UHOISAIMEN.

MOsKHO ciesiaTh BBIBOJ, 00 OTIpeie/IeHHOM CXO/I-
cTBe MaacTpUXTCKUX KpUTepUeB U MoKasaTeseit,
oInpenensuX YCTOMIMBOCTh IKOHOMUUECKOTO
pasButusa rocygapcts — wieHoB EADC. OgHako
ecny MaacTpuUXTCKME KPUTEPUM KaK Ha MOMEHT
UX MIPUHATHUS, TAK U B MOCTEeYIOIINI TIepPUOJ, UT-
paJiu BasKHYIO pOJib B Iepexofe ctpaH EC K enyHoOM
BaJIIOTe, ObIM U SBJISIOTCS KpUTEePUIMMU oTbopa
CTpaH, JOIMTyCKaeMbIX K BKIIIOUEHUIO B €BPO30HY, TO
nokasaTeyu yctoiumBocty EASC He MMEIOT TaKOTO
3HAUYEHMS ¥ OTPAaHNYMBAIOTCS pelleHMeM 00IIeIKO-
HOMMYECKMX BOIIPOCOB COMMKEHNST HAI[MOHATbHbIX
3KOHOMUK TOCY/IapCTB-UYJI€HOB, @ YCTAaHOBJIEHHBIE
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Ipenesbl yKa3aHHBIX [IOKa3aTeseil HapylwanTCs
cTpaHamu [3].

B pomnonHeHne K mokasaTensiM yCTOMYMBOCTU
EASC B KaueCTBe MHCTPYMEHTA MaKPO3KOHOMMYE-
CKOT'O IIPOTHO3MPOBAHMUS U OLLeHKU IOJI0XKUTEJb-
HoTO 3(pdeKTa BO3meiiCTBUS MHTErPAI[MOHHOTO
rpolecca Ha AMHaMMKY HallMOHAJIbHOTO Pa3BUTHS
ObLIM pa3paboTaHbl TOKA3aTeIN CTEIIeH MHTerpa-
uuu (punoxkeHue N214 k Ilorosopy o EA3C):

1) o6beM HalMOHAJbHBIX MHBECTUIIUI, HA-
MPaBJIeHHbIX B 9KOHOMMKY KaXXJ0ro rocy-
IapCTBa-4IeHa, B TOM UYMC/ie IPSIMbIX MHBE-
cTuumii (B gosutapax CHIA);

2) 00beM MHBECTUIIMIA, TOCTYIUBIINX B HALIMO-
HaJIbHYIO0 9KOHOMUKY OT KaXKI0r0 rocyapcr-
Ba-4J€Ha, B TOM YMCJIE IPSIMbIX MHBECTULMI
(B ponnapax CIIA);

3) [IOJISI KaskAOTO rocylapCcTBa-ujaeHa B 001IemM
o6bemMe 3KCIIOPTa rocymapcTBa-uaeHa (B
MMPOILIEHTAaX);

4) [mossl KaKI0ro ToCyAapcTBa-wieHa B 001em
ob6beMe MMIIOPTa ToCyAapcTBa-dyaeHa (B
MPOLIeHTAaX);

5) momst KaXk[Ioro rocyJapcTBa-uieHa B 00IIem
BHEITHETOPTOBOM 060pOTe ToCyJapCcTBa-
yjieHa (B IIPOLIEHTAX).

Il1s1 onipenesieHMs] YPOBHSL M IMHAMMKY Pa3BU-
TSI SKOHOMUKU UCHOb3YIOTCS CIeAYIOUIME TTOKa-
3aTenu:

1) Temmnsbl pocta BBII (B mpoueHTax);

2) BBII Ha py1y HaceleHuUs I10 ITAPUTETY TTOKY-
TraTebHOI criocobHOoCTH (B monapax CIIA);

3) caJpIo cyeTa TEKYIIMX OIepaluii IiaTex-
Horo 6ajnaHca (B mojnapax CIIA u npoueH-
Tax BBII);

4) UHIEeKC peajJbHOro 3¢(PeKTUBHOTO 0OMEH-
HOT'0 KypCa HallMIOHA/IbHO BaJIOThI, PACCUM-
TaHHbBI Ha OCHOBE MHJIEKCa MTOTpebuTeb-
CKMX II€H (B IPOILIEHTAaX).

AHanun3 3KOHOMMUUYECKUX MOoKa3aTeyen rocy-
nmapctB — wieHOB EADC cBUETENBCTBYET O NOCTA-
TOYHO ycnelmrHoM passutuu Corwsa. OTMeTuM, 4TO
10 OTAEIbHBIM MaKpO3KOHOMMYECKUM [10Ka3aTe-
jsiMm ctpanbl EADC 3aHMMAIOT 3HAaYMMO€e MeCTO B
Mupe. B HacTosiee BpeMsi Ha UX JOJI0 TPUXOIUT-
cs1 3,2% muposoro BBII, 3,7% MUpoOBOTO ITPOMBIIII -
JIEHHOTO IIPOM3BOJICTBA, 3,7 % MUPOBOI0 3KCIIOPTa
u 2,3% MmupoBoro ummnoprta; 14,6% MUPOBOIL BbI-
paborku HedTH; 18,4% MUPOBOIT BHIPAOOTKM Ta3a;

5,1% MupoBoOi1 BIpaOOTKM /IeKTPOsHEpTun; 5,5%
MMPOBO¥ BEIPAOOTKM CETbCKOXO3SI/ICTBEHHO ITPO-
nykiyu [4]7. Ctpanst EADC 3aHMMAIOT 5-e MecTo B
MUpe IO MPOU3BOACTBY CTaIN U 3-€ MeCTO 10 ITPOo-
U3BOJICTBY UYTYHA, 2-€ MeCTO B MUpe M0 TPOU3BOJ -
CTBY MMHEPATbHbBIX YI0OPEHMIA.

OcCHOBHBIEe COLMaabHO-9KOHOMMYECKIE TTI0Ka3a-
e EASC n rocynapers-uneHoB 3a 2015 . mpuBe-
JleHbI B mabnuye.

BrilernpuBeneHHoe MO3BOJISIET CIe/IaTh BBIBO/, O
ToM, uTo EADC KaK MHTerpalyoHHOoe 00beIyiHeHe
MMeeT JOCTATOYHO ITPOYHbBII SKOHOMMYECKNI QyH-
nameHT. O npuBekaTenbHOCTH COI03a CBUIETEND-
CTBYeT, B YaCTHOCTH, 3aMHTEePEeCOBAaHHOCTD OT/AEJb-
HBIX CTPaH K BCTYIIJIEHMIO B €r0 COCTaB. B Gimskaii-
el mepcriekKTuBe BO3MOXHO pacmupenme EA3SC
3a cueT BCTyIUIeHUs TaIKUMKUCTaHa.

OrmpeneneHHbIe YCIIEXW OBIIU AOCTUTHYTBI
crpaHamyu EADC u B pa3BUTUM B3aUMOeCTBUS
B BaJIIOTHO-(MHAHCOBOI cdhepe. boutn moammca-
HBI COTJIAIEHUS O B3aMMHOII KOHBEPTUPYEMOCTU
U CTabMIM3anuy KypCcoB HallMOHAIbHBIX BAJIOT,
IIpoBeeHbl MePONPUSTUS, HAlIpABJIE€HHbIE HA
OTMEHY OTpPaHMYEHMIi Ha UCTI0/Ib30BaHME HALIMO-
HaJAbHBIX BAJIOT MO TEKYIIUM IJIaTEXaM, JOITYCK
6aHKOB-HEPE3UIEHTOB Ha BHYTPEHHME BAIOTHBIE
PBIHKY MHTErpUPYOLINXCS CTPaH U T.11. YKa3aHHbIe
MepOMNpUSITUS He PelIaloT BOIIpoca O JaJibHelleM
IBUXEHUM B CTOPOHY (GDOPMUPOBAHMST BATIOTHOTO
Co103a ¥ He0OXOAMMOCTH BBeeHUS eMHOIi Ba-
JIIOTBI, @ TOJIBKO IMO3BOJISIOT CHe/IaTh IIepBbIe IIaru
o HanpasyieHMIo K HuM. [Toka B pamkax EADC He
TJIAHUPYETCS TTepexo/ia Ha eNMHYI0 BATIOTY 110 hop-
MMPOBaHMS eIMHOTO (GMHAHCOBOTO PhIHKA B 2025 T.
B maHHbBIT MOMEHT 06CYXIeHMe 3TOro BOIpoca B
E9K oT/105keHO [0 Tex IMop, IToKa He MOSIBUTCS I10-
Tpe6GHOCTH B BATIOTHOI MHTerpanuu. B To ke Bpe-
MS$I OTCYTCTBME 3a0/IarOBpeMeHHO pa3paboTaHHOII
CTpaTerMy BaJTIOTHOM MHTerpanuu MOXeT CTaTh
MPENSITCTBUEM 151 AalbHENMIIero pa3sBUTus.

HecmoTps Ha TpUHSITHME MEXTOCYAapCTBEHHBIX
IOKYMEHTOB 10 BOIIPOCaM COIJIAaCOBAHMS IeHEX-
HO-KpeIUTHOM, BAJIIOTHO-(OMHAHCOBO ¥ TOPTOBOJ
MOJUTUKHN, TOcygapcTBa — wieHbl EADC ocymiecTs-
JITIOT OCTOPOKHYIO TIOIUTUKY B cpepe BaaIOTHOM
MHTerpalnyuu Ha OCHOBe CIeAyIOIUX MIPUHIIUIIOB
Horosopa o EAJ3C (cT. 64):

7 anHble 3a 2014 1.

SkoHomuka. Hanoru. Mpaso
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Tabnuua
OcHoBHble coumManbHO-3KOHOMMUYecKne nokasatenn EASC 3a sHBapb-paekadpb 2015 r. [5]
B Tom uncne
EA3C
Apmenns | benapycb | Kasaxcran | Kbiproiscran Poccus

BanoBoit BHYTPEHHMIA NPOAYKT? 97,0 103,5 96,2 101,2 105,8 96,3
MpoMblIlLNeHHOE NPOMU3BOACTBO 96,6 105,2 93,4 98,4 95,6 96,6
Mpon3BOACTBO NPOAYKLMM CENbCKOTO 103.0 1117 979 104.4 106.24 103.0
X0391CTBa ! ’ ’ ’ ’ ’
O6beM BbINOMHEHHbIX CTPOMTENbHbIX paboT 94,0 86,5 88,0 104,3 99,7 93,0
MHBECTMLMM B OCHOBHOW KanuTan 92,8 100,3 84,8 103,7 108,0 91,6
[py3oo6opoT 99,3 88,5 95,9 92,5 1011 100,2
Maccaxupoobopot 97,0 83,9 95,0 101,8 102,2 94,6
060pOT PO3HWUYHOI TOProB/M 91,1 90,1 100,2 99,6 105,6 90,0
MHaeKkc noTpebuTenbCkux LeH® 112,4 99,9 112,0 113,6 103,4 1129
VIHReKc LeH npoussopuTened 1099 | 923 116,0 95,2 1121 1107
MPOMbILIEHHbIX TOBApOB> ! ’ ’ ’ ’ ’

1 B NOCTOSAAHHbIX LeHaxX, paCcCYUTaHHbIE NO CTOMMOCTHbIM NOKa3aTenam.

2 AHBapb — ceHTA6pb 2015 1. k AHBapio-ceHTa6pio 2014 T.

5 [lekabpb 2015 r. k gekabpro 2014 r.

4 Banosas npoaykuma cenbckoro X03ﬂVICTBa,HECHOFO X0391CTBa U pblﬁOﬂOBCTBa.

1) moaTrarnHoe oCy1ecTB/JIeHe TapMOHU3aALUN BbIBO,lJ,bI

U COMMKEeHMs IOIX0A0B K GOPMUPOBAHUIO U TIPO-
BeZIeHMIO BAJIIOTHOW MOJUTUKYU 8 Mom 00seMe, 8
KAKoM 3mo coomeemcmeyem CAOHUSUUMCS MAKPO-
IKOHOMUUECKUM NOMPEOHOCMAM UHMEZPAUUOHHO20
compyoHuuecmaas;

2) co3maHne HeoOXOAMMbIX OpraHU3alMOHHO-
MPaBOBbIX YCIOBMIT HA HAIIMOHATBHOM U MEXTOCY-
IapCTBEHHOM YPOBHSIX [J151 pa3BUTUS MHTETpaly-
OHHBIX ITPOIIECCOB B BAJIIOTHOI cdepe, KOOpaAMHa-
LMY U COTJIACOBAHUS BIIOTHOM TTOIUTUKHA;

3) HeIIpMMeHeHMe IeViCTBUI B BAJTIOTHOM cdepe,
KOTOPbIE€ MOTYT HETaTUBHO MOBJIMSTh HAa pa3BUTHUE
MHTErpalOHHBIX ITPOIECCOB, a B C/Tyyae UX BbIHY-
SKOEHHOTO MpUMeHeHUsT — MUHUMM3aLUSI TTOC/Ie] -
CTBUM TaKUX IECTBUI;

4) mpoBefeHre SKOHOMMUYECKOI OIUTUKY, Ha-
TMpaB/IeHHO Ha MOBbIIIIeHNEe TOBePUSI K HAlIMOHA/Ib-
HBIM BaJIIOTaM T'OCYIapCTB-WIEHOB KaK Ha BHYTPEH-
HeM BaJIIOTHOM PbhIHKE KaXKIOT0 roCcyJapcTBa-ujieHa,
TaK Y Ha MEeXAYHAPOIHBIX BAJIIOTHBIX PbIHKAX.

8 BoliesieHO aBTOpaMu.

B Hacrosee Bpems ctpanbl EADC BegyT mouckK
s¢dexTuBHOI Mogenu uuTerpauuu. OT TOrO, Ha-
CKOJIBKO OHa OyIeT YCIeIIHO, 3aBUCUT 3a/HTepe-
COBAaHHOCTH CTPAH B 9KOHOMMYECKOM U ITOJIUTUYE-
CKOM 00beIVIHeHUM.

ITo MHeHMIO aBTOPOB, PaKTOPOM, OKa3bIBaIO-
IIMM MO3UTMBHOE BO3[EIiCTBYE Ha MHTErpallOH-
HBII TIPOIIECC, SIBJISIETCSI HEOOXOIMMOCTD PEIIeHMST
CJIeIYIOIIMX 3a1a4:

1) sabnaroBpemMeHHast paspaboTKa KOHLEMIUI
nepexopa ot EA9C K 5KOHOMMYECKOMY U Ba-
JIOTHOMY COIO3Y C YUYETOM MO3UTUBHOIO U
HeraTMBHOTIO OITbITa €BPOIIEeIICKOI MHTerpa-
11718
6oJ1ee JKeCTKUIT KOHTPOJIb COOTIOIEHUSI TO-
CyIapCTBaMM-WIEHAMY OCHOBHBIX MaKpoO-
5KOHOMMYECKMUX IT0Ka3aTesieil, yTBePKIeH-
HbIX HOpMaTUBHBIMM AOKYyMeHTamu EADC u
onpenensolX YCTOMYMBOCTb SKOHOMMUYE-
CKOT'O PasBUTHS,

CBOEBpeMeHHast 1 00si3aTeIbHas OLleHKa
BO3MOKHbBIX PYCKOB, CBI3aHHBIX C IIPM€MOM

2)

3)
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B EADC HOBBIX ujieHOB. [Ipexxae Bcero sTo HOMEPHBIM pa3BUTHEM HAIIMOHATBHBIX KO-
OTHOCUTCS K pUCKaM, CBSI3aHHBIM C HEpaB- HOMMK MHTEIPUPYIOLIMXCS CTPaH.
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