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AHHOTAL KA

C 24 no 26 Hos6ps 2015 . B ®uHaHcoBoM yHuBepcuTeTe npowen || MexayHapoaHbii dopym «B nouckax yrpayen-
HOro pocta». B pamkax dopyMa coctosinacb KoHdepeHums «CoBpeMeHHas AEHEXHO-KpeanTHas noautuka Poccum:
TOpMO3 unun akcenepatop? CnocobCTBYET M LEHEXHO-KPeAUTHAS MOAUTHKA IKOHOMUYECKOMY POoCTy» (MoaepaTop —
B.B. MacneHHukoB). B paboTe koHdepeHunM NpuHAM yyacTne BeayLime Cneumnanmctsl B 061acTy LeHeXHO-KpeauT-
HOM NONUTUKM, U HA OCHOBE CAENAHHbIX UMW AOKNAA0B CMELMANbHO A1 HALWEro XYpPHana OHU NOATOTOBWUM CTaTbM,
KoTopble Mbl nybnmvkyem B N2 1 1 2 «BectHnka ®MHAHCOBOIO YHUBEPCUTETAN.,
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ABSTRACT
From November 24 to November 26, 2015 | passed the Il International forum «In search of the Lost Growth» in
Financial university. Within a forum conference «A modern monetary policy of Russia took place: brake or accelerator?
Whether the monetary policy promotes economic growth» (the moderator — V.V. Maslennikov). Leading experts in
monetary policy area took part in work of conference, and on the basis of the reports given by them especially for our
magazine they prepared articles which we publish in No. 1 and 2 of «The bulletin of Financial university».
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a MpOIIEIINe JBa MEcsIla aKTyaJbHOCTh  JJISI BBIXOJIa U3 SKOHOMHYECKOro kpusuca. Kak

TEMaTUKU MyOIMKYEMbIX B ’TOM HOMEpE
CTaTeH CyIIECTBEHHO BO3POCIIA BMECTE C
yXYALICHUEM BHEIIHETO0 SKOHOMUYECKOro (hoHa
JUISL pa3BUTHUS POCCUICKON DKOHOMMKHU U YKpe-
IUISIFOIIMMCS B 00IIIECTBE TOHUMAaHUEM HEOOX0-
JUMOCTH MOOMJIN3alliK BHYTPEHHUX PECYPCOB

MOKAa3bIBAET MUPOBOU U OTEYECTBEHHBIN OIIBIT,
BJIMSIHUE JE€HEKHO-KPEAUTHOW MOJIUTUKH Ha
HPKOHOMUYECKUH POCT CIUIIKOM BEIUKO, YTOOBI
npeHeOperaTh COMPOBOXKIAIOIINMHU €€ BO3MOXK-
HOCTSIMHM U pUcCKaMu. Borpoc o HanpaBIIeHHOCTH
JIEHE)KHO-KPEIUTHOM MOJIUTUKU JABHO MEPECTall
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OBITH YJIEJIOM TEOPETUYECKUX UCCIIETOBAHUN OT-
PaHMYEHHOI'O KPyra CIEeLMaInuCTOB, [IOCKOJIbKY
3aTparuBacT )KU3HEHHbIE UHTEPECHI BCETO Hace-
nenust Poccuu, a ieHa BO3MOXKHBIX OITMOOK 9KBHU-
BaJICHTHA CTPATErMu4€CKOMY OTCTABAHUIO CTPAHBI
OT HAIlIKUX [TAPTHEPOB-COIIEPHUKOB U IIPEICTABIISA-
€T pealibHyI0 yrpo3y HAIlMOHAIBHOW Oe301acHo-
ctu Poccun.

K coxanenuto, popmar xypHasia He TO3BO-
JseT OMmyOJNKOBAaTh BCE MHOTOYUCIICHHBIE UH-
TepeCHbIE MaTepUalbl KOH(EPEHIINH, B CBA3H C
4yeM ObLITM OTOOpaHBl CTaTbU, B KOTOPBIX U3JI0-
’K€H MaKCHUMaJbHO IIUPOKUH CIIEKTP MHEHUU U
OLICHOK B OTHOLICHUU IPOBOAUMON B Poccunu

J€HEXHO-KPEIUTHOM MOJINTUKHU, KOTOPBIE B Ha-
CTOsILIEE BPEMSI JOMUHUPYIOT B OTE€UECTBEHHOU
PKOHOMHUYECKON HayKe U MPAKTUKE. ABTOpaMHU
IIpeAIaraTCcsl HOBallUU B AEHEKHO-KPEIUTHOM
nonutuke Poccun, HarpaBiaeHHBIE HA 10CTHXKE-
HUE KOJMYECTBEHHOIO U Ka4YE€CTBEHHOI'O pocTa
HAllMOHAJIBHON SKOHOMUKH 32 CUET IOBBIIIECHUS
JOCTYITHOCTH KpeAUTa, KOpPPEKTUPOBKH BaJIIOT-
HOH MOJIMTUKY U psijia 1pyrux mep. O60CHOBbIBa-
eTcsl O3UIMsS 00 OrpaHMYEHHOCTH BO3MOXXHOCTEH
LlenTpabHOTO GaHKa BIUSTH Ha AEHEKHYIO Maccy
¥ CLIOCOOHOCTH IIIABAIOILET0 Kypca pyOsist BBHICTY-
1aTh BCTPOCHHBIM CTaOMIIN3aTOPOM SKOHOMUKHU H
KOMIIEHCATOPOM BJIMSIHUSI BHEILIHUX I1IOKOB.





