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Cratbs NOCBSALLEHA PAaCCMOTPEHUIO 0COBEHHOCTEN U TEHAEHLMI KPeAMTOBaHMS Manoro u cpegHero 6usHeca (MCB) B Poccum.
MpenMeT nccnepoBaHuna — kpeautosaHme MCB B coBpeMeHHoM Poccun. B ctaTbe NpuBOAATCS pe3y/bTaTbl UCCIEL0BAHUS
CTAaTUCTUYECKOro MaTepuana, XxapakTepu3yoLero passutie cucteMbl kpeautoBaHus MCB, OoCHOBHbIE TEHAEHUMM U pOSb
6aHKOBCKOM CUCTEMBI, @ TAaKXKe roCyAapCcTBa B 3TOM npouecce. B pabote nposeaeHa 06paboTka cTaTUCTUUECKOM MHDOpMa-
LMK, KOTOpAs No3BOMMMA AaTb KOJIMYECTBEHHbIE M KAYECTBEHHbIE XapaKTeEPUCTUKM NpoLiecca kpeantoBaHus MCB, BbISBUTb
B 3TOM npovecce posb 6aHKOBCKOM CUCTEMbI, @ TAKXKE ONPeaennTb PerympyoLLyo posb rocysapcrea. CoenaH BbiBOA O
HeobX0AMMOCTU paclIMPEHUS KpPeOUTOBAHUS M NOBbIWEHMS AOCTYNHOCTHU kpeauTos anga MCI, ysenuyenuns nonu MCh B
BBI1 cTpaHbl, pa3BUTHS U COBEPLLEHCTBOBAHMS CUCTEMbI KBOTMPOBAHMS, y4aCTUs Manioro 6usHeca B 3aKynKax eCTeCTBEHHbIX
MOHOMNONUM U FOCYAAPCTBEHHbLIX KOPMOPaLMN.

Knroueswie cnoea: Mmanoe v cpefHee npeanpuHUMATENbCTBO; Masblid BU3HEC; KpeaUTOBaHME M AOCTYNHOCTb KPeaWUTOB; Me-
XaHM3M cybCManMpoBaHUS KPeaWTOB; NOPYUMTENBCTBA FrapaHTUIHbIX OpraHu3aumnii; MeaepanbHas kopnopaums No pasBuUTULO
Masnoro U cpefHero NpeanpuHUMaTeNbCTBa.

Lending to Small and Medium Businesses:
Problems and Solutions

LUDMILA D. KAPRANOVA, PhD (Economics), associate professor the Investments and Innovations Department,
Financial University

The paper addresses the specifics and trends in lending to small and medium-scale businesses (SMB) in Russia. The subject
of research is lending to SMB companies in modern Russia. The paper summarizes the results of studying statistical data
characterizing the development of lending to the SMB, the main trends and the role of the banking system and the state
in this process. Based on the statistical data, quantitative and qualitative characteristics of SMB lending procedures were
obtained, the role of the banking system was identified and the regulatory role of the state in the process determined. It
was concluded that expanding the lending to SMB companies and easier access to loans, increasing the share of the SMB
in the country’s GDP, development and improvement of the system that regulates participation quotas of small businesses
in procurements of natural monopolies and government corporations are needed.

Keywords: small and medium-scale businesses; small business; lending and loan availability; loan subsidy mechanism;
suretyship of guarantee organizations; Federal Corporation for Development of Small and Medium Entrepreneurship.

Ponb manoro u cpeaHero
npeanpuHMMATENbCTBA

paccMaTpUBAIOTCS B KaueCTBe OJHOTO U3 IIPUOPU-
TEeTHBIX HaIlpaBJeHMiT pa3BUTHUS POCCUIICKOTO 00-

B COBPEMEHHbIX YC/TI0BUAX

B mocnegHue rogpl B pe3ynbraTe GUMHAHCOBOTO
KpU3uca yXyIauuaoCch COCTOSIHYE MHOTUX OpTaHM-
3alMit, B TOM YMC/ie CyObeKTOB Majioro ¥ CpeqHEero
npeanpuHumMaTenbcTBa (ganee — MCII), KoTopbie

mectBa. O6samast MPOU3BOACTBEHHON I'MOKOCTHIO
Y CAMOCTOSITE/IbHOCTBIO B IIPMHSITUM pPeIlleHUl 10
BbIGOPY cTpaTeruu passutus, MCII MoryT omnepa-
TUBHO pearnpoBaTh Ha MIPOUCXOIIIVEe U3MEHEeHUS
B 00IIeCTBe, JIVUIIIE YUUTHIBATD IIOTPEOUTETHCKIE
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npeAnouYTeHus: HacejaeHus1, 6bICTPO TepecTpan-
BaTh CBOIO CTPYKTYPY, MEHSITh ClielMaaIn3aIuio u
co3/1aBaTh HOBbIE pabouMe MecTa, y9acTBYS TaKUM
06pa3om B Ipoliecce cTabuam3aluy obIeit SKOHO-
MMYEeCKO CUTyalluy B CTPaHe.

OpHOt U3 IPUOPUTETHBIX 3a4ay, CTOSIIUX
rnepej rocyLapCTBeHHbIMM OpraHaMu, AOKHO
CTaTh CO3/AaHMe 6IarONMPUSTHBIX IKOHOMMUYUECKUX
U IIpaBOBBIX yCI0BMIA mjist passutus MCII, uto He
TpebyeT 3HAaUNTEIbHBIX KAallUTATbHBIX 3aTPaT, HO
MO3BOJISIET MIPUCTIOCOOUTHCSI K MECTHBIM YCJIOBU -
sIM, IIYIpe UCIIOAb30BaTh TPY/, IPOKMBAIOIIETO Ha-
celeHus.

TeHpeHuun B KpeputoBaHun MCI
IMepuopm 2013-2015 rr. 6611 oTMeueH gJist MCII
MIpeuMyllleCTBeHHO HeTaTUBHbIMU T€HAEHIMSIMN.
XoTs o611ee YMCIO TIPeAITPUSTUI MaIoTO U CpeJ-
Hero 613Heca (ganee — MCB) — ropuayuecKux JInil
yBenuuuiaoch B 2012 n 2013 rr. Ha 12,2%, cocra-
BuB 2,08 MJIH nipenpusiTUii, 3TOT IIPUPOCT IIPU-
IIeJICs Ha CerMEeHT MUKpPOIIpeanpMHUMaTe bCTBA.
B 2014 r. maHHas TeHOEeHIIMS He U3MEHMUIACh K
JrydiiiemMy. Y1 CI0 3aperucTpUpPOBaHHbIX MHAVBULY-
aJIbHBIX IIpeAlIpyHMMaTesein CHU3UIOCh B 2013 .
1mo cpaBHeHuo ¢ 2011 r. moutu Ha 15%. B 2014 r.
MX KOJIMYECTBO YBEIMYMIOCh Ha 1,6%, HO 3TO Mpo-
M30IIJIO 3@ CUET POCTa Yncjia MUKPOIIpeaIpUSITUIA.
UTo Xe KacaeTcCs 3aHITOCTU Ha NMPeAnpUsITUIX
MCB B 2011-2013 rr., TO OHa YMeHbIIIMJIaCh Ha 66
TbIC. yenoBek (—0,4%) [2].

OduHaHCOBbIe TTOKa3zaTenau npegnpusatuii MCh
TakKe MMokKasajay HeraTMBHYIO AMHAMMUKY. Tak,
o6opoT B 2013 1. (38,8 TpysH py6.) B peansbHOM

BBIpaKeHUU COKpaTwiIcs Ha 4,5% 1o cpaBHEHUIO
¢ ypoBHeM 2011 r. CHM>KeHMe KalUTaAbHbIX UH-
BECTUIIMI 3a 3TOT Xe Iepuomd coctaBuiao 1,1%.
ITo manHbBIM McciiegoBaHusI «DUMHAHCOBOE COCTO-
sTHVE Y OKUTAHMSI MaJIOTO U CpeJlHero 6usHeca —
2014», npoBeleHHOTO AHAJIMTUYECKUM IEHTPOM
MCII banka, npegnpuHMMaTeI BecbMa HeraTuB-
HO BOCIPUHSUIM U3MEHEeHUs B OM3HeCc-KIMMare,
OTMeuasi BbICOKII YPOBEeHb KOHKYPEHI[ UM (ero Ha-
3BaJIM TJIaBHOV TIpo6emMoii 37 % pecrioHIEHTOR),
yBeJIMYEeHNe HAJIOrOBOTO 6peMenn (29%) u Hemo-
CTYITHOCTD puHaHcupoBaums (11%) [2].

IMeccumMumcTUUECKME HACTPOEHUS TPeNIPUHA-
Marejieii oTpaxkaeT IMHAMMKaA CBOAHOTO MHAEKCA
¢dbuHaHcoBoro cocrostHus MCIT (cM. mabauyy).

Kaxk moxka3pIBalOT JaHHbIe, IIPeCTaBIeHHbIE B
mabnauue, Ha nipoTsokenun 2012-2013 rr. 3Haue-
HYS CBOJTHOTO MHJIeKCa IMHAMMUKY (DMHAHCOBOTO
coctosstuust MCII 6bIJIM OTHOCUTEIbHO CTAaOUIIb-
HBIMU, XOTSI OTMeYajiaChb HeKOTopas TeHIeHIIUs B
HeraTUBHYIO CTOpoHY. B 2015 T. mpou3oruio pes-
Koe yXyZllleHue CUTyaluu — 3HaueHue MHIeKca
yMeHb1mnoch ¢ 0,12 no 0,10 [1].

ITo manubiM otueta MCII banka «CtaTucTtuka
KpeauTOBaHUS MaJiOTO U CpeJiHero 6mM3Heca B
Poccumn», mo cocrosguuio Ha 1 ceHTs6ps 2015 T.
Ha MCB npuxopgunocs 12,4% (rogom paHee —
14,4%) ob1iero o6beMa KpeguTOBaHMsI 6Mu3Heca.
3aMezJieHMe TEMIIOB BbIJauM HOBBIX KPEAUTOB,
COKpallleH/e pa3MepoB MopTdesis, yBeJMueHne I0-
JIV TIPOCPOYEHHBIX 00SI3aTEbCTB — XapaKTepPHbIE
4epTbl KpeguroBaHnusa MCII Ha ceromHsSIIHWIA IeHb.
Tonbko B cenTsabpe 2015 r. majiomy u cpemHEMY
O6u3Hecy ObLIO BbIIAHO Ha 17% MeHblIle KPeIuTOB,

Tabnuya

JuHamMuka cBoAHOro MHAEKca puHaHCoBOro coctoaHua MCIMT*

lon CBOAHbLIN MHAEKC
2011 1,13
2012 0,31
2013 0,03
2014 0,12
2015 -0,10

* MHAEKCbl U3MepSIoTCa MO WKane ot « — 5» 10 «+5» 6anno., rae « — 5» 6aNn0B COOTBETCTBYET BAPUAHTY OTBETA «OUEHb MIOX0EY, A «+5» Ban-
JIOB — BapMaHTy OTBETA «OUYeHb XOpOoLLIee». PacCcumTbiBAaETCS Kak CPEAHEE 3HAYEHME MO BCEM OTBETUBLUMM Ha BOMPOC.

Ucmoyruk: [1].
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yeM B ceHTs10pe 2014 1. B 11eJ10M 006beM BBITaHHBIX
kpenutoB MCB B 1-m momyroaum 2015 T. cocTaBut
2,5 TpiH py6., COKpaTUMBINNCH Ha 36% I10 CpaBHe-
HUIO C aHAJIOTMYHBbIM ITepromom 2014 r. ITo obuie-
My MHeHWuI0, Kpegutosanue MCII gaBisiercs pu-
CKOBaHHbBIM. Uncjio HeBO3BpaTHbIX Kpeautos MCII
3HauYMUTENbHO BO3POC/IO, UTO MOBAMSIIO Ha GMUHAH-
COBbI€e MTOKa3aTeau 6aHKoB (puc. 1).

Iljist cpaBHEHMS: 3@ TOT ke mepuos, opTdesb
KpeIuToB KpynmHOMY 6u3Hecy Bbipoc Ha 30%, a
rnoptdesb pO3SHUUHBIX KPeIUTOB (GU3UUECKUM JIU-
mam — Ha 1%. Ha koner III kBaptana 2015 r. o
CPaBHEHUIO C aHAJOTMYHBIM nepuonom 2014 r.
nons 30 xkpymnHeinux 6aHKoB B moptdene MCII
cokpatuiaach Ha 21% u cocrtaBuiia 54%. KpymHsie
6aHKM COCPEIOTOUMINCH HA KPEAVUTOBAHUM KPYTI-
HOTO 6M3Heca 13-3a He0OXOAMMOCTH peUMHAHCH-
pOBaHMS BHeIIHETro GOHAMPOBAHMS [3].

Ha puc. 2 npocnexnuBaeTcs yeTKkas TeHLeH-
uus cokpamenus kpegutosauus MCII kpyri-
HBIMM 6aHKamMu. Ha nuHaAMMUKY KpeaUTOBAHUS
MCII moBAUSIM BBICOKME CTaBKU, CHUKEHME T10-
TpeO6UTeNbCKOM aKTMBHOCTU M CITPOCA HA Kpe-
IuTbl co ctoponsl MCII, a Takke Bo3pociias Be-
pPOSTHOCTD AedosiTa U3-3a YXYAIIeHUS 001Ieii

TpAH. pyb.

01.01.200% 01.01.2010 01.01.2011 01.01.2012

MaKpO3KOHOMMYECKO} cuTyaluu B cTpaHe. Poct
medontHocTu KpegutoB MCII cTanm NpuUYMHOI
CBOpaYMBaHMUS MOMY/ISIPHBIX Y KPYITHBIX 6AHKOB B
nepuoj 6ypHOro pocTa PbIHKA TaK Ha3bIBaeMbIX
«kpeauTHBIX habpuk». Ha Hauaso III kBapTana
2015 r. mpocpoueHHas 3ag0keHHOCTbh MCII BbI-
pocia o cpaBHeHuo ¢ 2014 r. Ha 212 mupg pyo.,
unu 54,5%, n nocturiaa makcumyma c 2009 r. —
12,25%. TengeHIIMS CTPEMUTEIBHOIO POCTA IIPO-
cpoueHHOJ 3agomkeHHOCTH MCII mo cpaBHeHUIO
C UIIOTEYHBIM KpPeAUTOBAHMEM, KDeAUTOBAHM -
eM KpPYITHOTO 61M3Heca, a Takke QU3UIYeCKUX JIAI]
mpociexxuBaeTcs Ha puc. 3.

KpusucHbsie siBjaeHMUs 0COOEHHO CUJIBHO OT-
pasMIMUCh Ha KavyecTBe OOCAYKMBAaHUU IOJTa
MaJbIMU U CpeOHUMU MpeAIpUHUMATENIMMU.
PosHuuHbIe TpeaNnpusaTUSI 3aHMMAIOT JIUAUDPY-
0lIMe MO3ULIUU 10 ITPOCPOUEHHBIM KpeguTam
Ha 6ajaHce 6aHKOB B CpaBHeHUMU c 5,2% mpo-
CPOYEHHO 3aJ0J’KEHHOCTU B 11€JI0M I10 6aHKOB-
cKoMy cekTopy. OmHOM U3 IPUUMH, CIePXKUBAIO-
mux Kpegutosanue MCB B Poccun, MOKeT OBITh
HeJ0CTaTOK MHbOopMaLMM, HeoOX0aMMOIi 6GaH-
KaM ¥ MUKPO(GMHAHCOBBIM OPraHM3al UM [IJIST
oueHky kpegutHoro pucka MCII. banku He moryT

75%

5.1le

50%

25%

0%

-25%
01.01.2013 01.01.2014 01.01.2015 01.01.2016

(NporHos)

B Ccratok 3af0MHeHHOCTI No KpeawTam MCE, TpaH. pyd.

=8 Temn NpurpocTa, %

=~ Temn npupocTa (Gaz0eslA CLEHAREA), %
4B Temn NpURoCTa (HeraTWEHLIA cUeHapKiA), %

Wetounme: npordoz RAEY (=3ucnepra PA), AaHHele Banka Pocoum

Puc. 1. Iloprdens kpeguroB MCIT*

*

«2kcnept PA», paHHble banka Poccum.
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B OGrem kpeanTHOro NopTgena MCE BaHKoe 12 Ton-30 No akTWEaM, TRAH pyd.
B OGrem kpennTHoro nopTdgena MCE npovwix GaHkoe, TRH pyve.
Temn npupocTa ofbkema KpeglTtHoro noptdend MCE Badkoe 113 Ton-30 No akTKeaM®, % (Npaead wkana)
= Temn npupocta oftemMa kpeawtHoro nopTdena MCE npourx BaHKoe®, % (Npagad wkana)
‘ Metounnk: pacdersl RAEY (=3kcnepr PA) no QaHHBIM EaJHKa Poccun
Puc. 2. 06bem nmopTtdenss MCII KpynmHbIX 0aHKOB
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-8 [poCpoYeHHAA 3a00MHEHHOCTE MO MNOTEUHBIM KPEeLTam,
=4 [poCpoYeHHaA 2a00NHEHHOCTE Mo KpeamTam MCE, %
MpocpoYeHHAA 3800 MHEHHOCTE N0 KPeanTam KpynHoMy Gr3Hecy, %

=& [IpoCpoYeHHAA 3300 MHEHHOCTE N0 KpeaKMTam ©f1 (Kpome MNoTek), %
WeTounuk: pacuetel RAEY [Skonept PA no gaHHeiM BaHkea Pocoum

Puc. 3. TIpocpoueHHas 3a10/DKEHHOCTh Ha 6a/laHce GaHKOB

aeKBaTHO OL€HMUBATb KPeAUTHBIN PUCK 3a€M-
IIMKOB M3 YMC/ia MaJblX U CPeSHUX Npenrnpus-
TUI U3-3a OTCYTCTBUS IIPO3PAYHOI OTUETHOCTU
Y HU3KOT'O YPOBHS LIeHTPAAU30BAHHOIO OTClIe-
KMBAHUS KPEOUTHBIX UCTOPUIT OpTaHM3alUi-
32eMINMKOB MJIM 06MeHa MHDOpMALIUY MEXKITY

(GuHAHCOBBIMM MHCTUTYTAMU MO KPEeAUTHBIM
MUCTOPUSIM. DTO BBIHYKIAaeT 6aHKM T0JIaraThCs Ha
COOCTBEHHDBIV KPEAMUTHBIN aHAMN3 U KPEIUTHYIO
MUCTOPUIO 3aeMIlnNKa B 6aHKe. Ho 1 9TO B yCJI0BU-
SIX HECOOTBETCTBUS YIIpaB/JIeHUYeCKOoM (peabHOM)
OTYETHOCTU OUIMATBbHOM OTUETHOCTH, a TAKXKe
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cepble CXeMbl IPUBOJSIT K YBEIUMUEHUI) PUCKO-
BOJi COCTaBJISIIONIEN B MPOLIEHTHBIX CTABKax 3a
KpeIuT u pocTy TpeboBaHmii K 3ayoram. C yue-
TOM BCEro Iepeunc/ieHHOTO, a TakKe YXyIIeHUs
9KOHOMMYECKOI CUTyalU U YBeINYeHUS PUCKOB
6aHKM MOBbICUIM TpebOBaHMS K 3aeMIuKaM. B
MepByI0 ouepenb 3TU Mephl mosanusau Ha MCB.
CornmacHo MHAeKkcy «DMHAHCOBBIN ITepeKpecToK
MCIT Bauka» o utoram 1-ro momyrogust 2015 r.
65% 6aHKOB Y:KeCTOUMITU YCJIOBUS «OTOOpa» 3aeM-
IMKOB [1, 4].

HecMOTps Ha yXecToueHue TpeOOBaHMUIA,
npenbsBisieMbIx K npennpustusam MCb nipu Bbi-
nade KpeauToB, mo KoHia 2015 1. ypoBeHb mpoc-
pOUYEeHHOM 3a10/KeHHOCTH B cermeHTe MCB mpo-
OOJIKUT pacTu. IIpu 3ToOM He Bce Ipo6aeMHbIe
KpeJIUThI OTPaskaloTCs Ha 6asiaHce 6anka. B 2015 .
y4acTUIach MPaKTUKA ITPOJasky MPobIeMHOI 3a-
nmoskeHHocTy MCII KosisiekTopaM.

Oco6enHoctb 2015 1. cocTos/1a B TOM, UTO I10-
Ut 74% KpeauToB, BbITAHHBIX B STOM Oy, UMEIOT
CPOYHOCTB JI0 OAHOTO rofa. [IpegnpuHumMaTenn B
Hauase 2015 1. He 6pajy JOJTOCPOUYHbIe KPeIUThI
10 BO3POCIIMM MPOIEHTHBIM CTaBKaM, OKuIast
UX CHVDKeHMSs. BaHkM, He yBepeHHbIe B OyyIieM
(bMHAHCOBOM TIOJIOKEHMM 3a€MIUKOB B YCJIOBU-
SIX CHVDKEHMST TOXOMHOCTU UX 6M3Heca M MaKpo-
3KOHOMMYECKOI BOIATUIbHOCTH, COKpAIaayu CBOU

7.50
219%

5.00

2.65
2.50

0.00

TPAH pyb.

-2.50

-5.00

01.01.2010 01.01.2011

01.01.2012

01.01.2013

IIPOTPaMMBbI JOJITOCPOUYHOTO PMHAHCUPOBAHMS
MCII. B pe3ynbraTe 00b€M KPEAUTOB CPOUHOCTHIO
CBBILIE 3 JIET COCTaBWJI INIIb 7% OT COBOKYITHOTO
o6bema KpenutoB MCII, BbIJaHHBIX B 1-M ITOJTYTO-
oue 2015 1., mpoTtuB 11% mpomwaoro roma u 19% B
2011 r. 3a cueT 60/1e€ KKOPOTKUX» KPEAUTOB OAHKM
OrpaHMYMBAIOT YPOBEHb PMCKA B YCIOBUSIX Craga
3KOHOMUKMU [6, 7].

BaHkM mpakTuyeckyu Bceraa MpeabsBisioT K 3a-
eMIIMKaM BbICOKME TpeboBaHMs. TiaTebHO U3Y-
YaloTCsI YCIOBUS IESATEIbHOCTI: BpeMs paboThl
MIPeTPUSTHS, CTAOUIBHOCTD ITOTYUYEHNSI BBIPYUKU
U YMCTOM mpuobbLIN. IIpyunHaMyu OTKa30B B Kpe-
JUTE SIBJISIIOTCS HEeJOCTATOYHO YCTOMYMBOE COCTO-
sIHMe TIPeAIIPUITHS KaK 3aeMIIMKa, YpOBeHb JIMK-
BUIHOCTY 3aJI0Ta, BbICOKAs (DMHAHCOBASI HArpy3Ka
Ha 3aeMIIVKA, LIeJIb KPeInTa, He COOTBETCTBYIOIIAS
HeoOXOAMMBbIM IMapaMeTpaM, a TAKKe OTCYTCTBUE
KpeauUTHOM UCTOPUN.

ITpu npemocTaBaeHUM KPeoUTOB GaHKaM IIpu-
XOOUTCS YYUTHIBATh, UYTO He BCe ollepanuu U He
BCIO BBIPYUKY MaJible MPeqnpusiTUs MIPOBOAST 10
pacueTHOMY cueTy. Ho KauecTBO 060pOTOB, AM-
BepcUUIIMPOBAHHOCTb OM3HEeca, KOJIMYECTBO MO-
CTYILJIEHMII TI0 cUeTaM IIPegoCTaBIISIIOT CO00I AJ1st
0aHKOB OYeHb BaKHYIO MHGOpPMAIMIO, KOTOpas
IJISI HUX TIPY HbIHEIIHEeM IT0JIOKeHUM el CTaHO-
BUTCS HEAOCTYITHOM, ITOCKOJbKY He OTpa)kaeTcs B

30%
20%
10%
0%
-10%

-20%

01.01.2014 01.01.2015 01.01.2016

(NporHos)

' B O6tem kpeauTHoro NopTdens MCE, TRAH pyd.
=& Temn Npupocta ofbema kpeauTHoro noptdena MCE, % (npaeas wkana)
== Temn Nprpocta obbema kpeawlTHoro Nnoptdena MCE no nporHazam

(#3KcnepT PAx), % (Mpaean wWekana)

Metounnk: pacuersl RAEY (=3kcnepr PA%) no gaHHbeim Banka Pocoun

Puc. 4. Usmenenune noptdens kpeguros MCII
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HaJ0TOBOI OTYETHOCTU U COOTBETCTBEHHO SIBJISI-
eTcs HeloATBePXKIeHHO. BaHKM MOTyT paboTaTh
C yIIpaBJIeHYEeCKO/ OTUETHOCTbHIO, HO B COOTBET-
CTBUM ¢ TpeboBauussmu banka Poccunt B oTHOIIe-
HUM OI[eHKM KpeAuTOB Ipu GOpMUPOBAHUHU pe-
3epBOB OlleHKa PUCKOB JOKHA OCYIECTBISATHCS
Ha 0CcHOBe oQUIMaTbHO OTUETHOCTU, KOTOpas
MOJKeT 3a4acTyl0 He OTpaXkaThb PeagbHOTO COCTOS -
HUS Jel. [JooMHUTeNbHOE MMOITBEPXKIEHNE UMe-
1omieiicss MHGOpMAaIMM 10 3aeMIIMKaM ITPUBOIUT
K YOOPOKaHUIO KPeAUTHOTO MpoLecca, u Kpeaur
CTaHOBUTCS LOPOXKE, YEM B PO3HUUHOM MU KOP-
MOpPaTUBHOM CerMeHTaX. DT U3TePKKM 0COOeH-
HO OIIYTUMBI JJIS IpeAnpusITuit u opranusanui
MpM HeOOMBIINX 3aHMMAaeMbIX CyMMax (He BbIlle
10 muiH py6.). Ho 3TO MMEHHO TOT 00beM CPeLCTB,
Ha KOTOPbIN MpeTeHayeT 60JbIINHCTBO 3a€MIIIN-
KOB 13 uncia MCB.

K Tomy ke Hu3Kkas GpuHaHCOBasi FPAaMOTHOCTb
3aeMIIVKOB, VX HECTIOCOOHOCTDH (GOPMYJIMPOBATD
CTpaTeTUI0 CBOETO Pa3sBUTUSI UIU OLIEHUBATh PU-
CKM cOOCTBEHHOTO 6M3Heca CTaBIT OaHKMU B 3a-
TPYLHUTEIbHOE II0JI0KEeHMe, KOILa UM IIPUXOIUT-
€S OLIEHUBATD MEePCIEeKTUBBI OTPACIH, TONOKEHNE
3aeMIlMKa Ha PbIHKE, KOHKYPEHTHbBIE MIPENMYIIe-
CTBa, KAYECTBO YIIpaBIeHNs U PUHAHCOBYIO CTpa-
Terut. B pesynbprare CTaBKM 110 KpeauTam OIpese-
JISTIOTCSL ICXOJISI U3 BO3MOYKHBIX PUICKOB, CTOMMOCTU
dboraMpoBaHa U MapXu 6aHka. [Ipyyem 0CHOB-
HbIM (p)aKTOPOM TIOBBIIIIEHHBIX CTABOK HA POCCUTA-
CKOM DBIHKE SIBJISIETCSI CTOMMOCTb (POHAVPOBAHMS,
npesbimagimias B 2015 r. 10% gaske y caMbIX KpyII-
HbIX OAHKOB.

OnHOBpeMeHHO CHMXXAeTcsl COPOC Ha 0JITO-
CpOYHbIE KPeOUThI BCJIEACTBUE NEeVICTBUS MaKpO-
3KOHOMMYEeCKMUX (GakTOPOB. B 3TUX yCIOBUSIX KOM-
MaHUU He MOTYT UMETh «IJUHHBIN» TOPU30HT
rianMpoBaHus. OHM He TOTOBBI K (PMHAHCOBOIA
3aBUCUMOCTY OT 6aHKOB Ha AJIUTEIbHBIN CPOK.
IMoaTomy crpoc Ha JOATOCpOoUHOe hMHAHCUPOBa-
HME CO CTOPOHBI 3aeMIIMKOB CHKAETCS.

B 2015 r. B cooTBeTCTBMUM C YKa3oM IIpesumeHTa
Poccuiickoit ®emepauuu ot 05.06.2015 N2 287
«0 Mepax mo gajbHeNIeMy pa3BUTUIO MaJiO-
ro U CpefiHero NnpeAnpuHMMATEbCTBA» Ha 6a3e
ATeHTCTBaA KpPeIMTHBIX rapaHTUi1 Obla co3/maHa
@epnepaspbHasi KOpIopanus Mo PasBUTUIO MaJIO-
ro U CpeHero NnpefnpuHUMaTe/lbCTBa (gaiee —
Kopniopaunsa MCII).

Kopniopauns MCII noyikHa oKka3blBaTh OALep-
SKKY MaJIbIM U CpegHUM MpeaIpuUsITUSIM, IIpeo-
CTaBJISISI UM rapaHTUIHbIE TPOAYKTHI, KOTOPbIE
IOJIKHBI 06€CIIeUnTh UCIIOHEHEe UMM KPeauT-
HBIX 00513aTeJIBCTB 110 JOrOBOpaM OaHKOBCKOTO
KpeauToBaHUS (MpsIMble U CUHAUIMPOBAHHbIE
rapaHTUM) U UCIIOJIHEHME PerMOHaJbHBIMU Ta-
PaHTUITHBIMM OPraHM3auUSIMY 0053aTE/IbCTB IO
IIOTOBOpaM ITOPYUYUTENbCTB (KOHTPrapaHTU).

TapaHTUM IIPemOCTaBISIOTCS B paMKax CorJia-
LIeHM, 3akaoueHHbIX Kopropaineit MCII ¢ 6aH-
KaMM ¥ perMOHa/IbHbIMU TapaHTUIHBIMM OpTraHU-
sauusamu. [IpegocraBieHnue rapaHTHii TOBbIIIAET
JOCTYIIHOCTh OAHKOBCKOTO KpeaMTOBAHMS JIJIs
npeanpustuit MCB, Korga HeT COOTBETCTBYIOIIETO
3aJIOTOBOTO ObecreveHus, a TakKe IMTOPYIUTENbCTB
perMOoHa/IbHBIX TaPaHTUITHBIX OPraHU3alniA.

o cospannus Kopnopauuu MCII nmogaep>xkoii
npennpusatuit MCb 3anuManocb MMH3KOHOM-
passutus Poccun. Tak, B COOTBETCTBUM C MPO-
rpammoit moamepkku MCIT B 2015 r. 661710 BbIfe-
JieHo okosio 18,5 muipn py6., Ha 2016 . — 12,8 mupx,
py6. OmHAKO 3aMEeTHBIX YCIIEXOB JOCTUTHYTO HE
ObLI0. 3a IToCIefHMe NecaTh JieT B Poccuy He 6511
3apernuCcTpPUPOBAH CYIEeCTBEHHBIN pocT Joau MCh
B BBII. YBennunTthb goji0 Maaoro 6musHeca B BBII
IUIAHMPYETCS 3a CYET YBEJIMUEHUS J0oau 00s13a-
TeTIbHBIX 3aKYIIOK TOCKOMITaHMIT y Majioro 6usHeca.
ITocranosnenue IpaBurtenscra PO ot 11.12.2014
N2 352 ycraHaBiuBaeT rockoMnaHusim 18-mpo-
LIEHTHYIO KBOTY 3aKYIIOK y cy6bekToB MCB, B TOM
yucie 10% [omKHO NPUXOAUTHLCS Ha MPsSMbIe 3a-
kynku. C ssuBaps 2016 r. 3Ta Hopma OyzeT fencT-
BOBATh B OTHOIIEHUM 3,5 ThIC. KOMITAHMII C BBIPYU-
Koii 1 mupg py6. (B 2015 1. — 10 mipg py6.). O6beM
YTBEPXIOEHHOM IJis NIpeAnpuHMMaTeieil KBOThI
B Koprniopaniuu MCII cocrasiseTr 32 mapn, 5OJI.
CIIIA, 9TO TTO3BONUT HAKOMUTDb CPeACTBA AJIs Ja/lb-
HeJIlero pa3sBUTHUS MaJIOTO MpeAIIPUHMMATENbCT-
Ba. YTBEPXKIEH CIINCOK M3 35 KOMITaHMii, KOTOpbIe
00s13aHbI 3aKyIIaTh IECSITYIO YaCTh TOBAPOB, paboT
U YOTYT Y IPEATIPUSTUI MaJioro 6M3Heca.

Kopnopauus MCII nnaHupyeT 3an0yCTUTh
TaK Ha3bIiBaeMble MapKeTMHIOBble HABUTATOPHI,
IIpeICTaBJISIoNe CO00J MHTEePAKTUBHbBIE KapThI
C HeoO6XOIMMOI1 AJIs Majioro 6usHeca nHpopma-
1Mel o0 copoce Ha TOT UJIM MHOM BUI ITPOU3BOAM-
MOt MPOAYKIIMU, TOBAPbI UAN YCIYTU, O OOCTYII-
HbIX PBIHOUHBIX HUIIIAX M € MKOCTYU PbIHKA B HUX,
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O BO3MOJKHBIX ITIOCTaBOIMKaAX, O npennaraeMoﬁ B
dpeHay Win K Impogake HeABM>KMMOCTHU, a TAKXKe
O TOM, rae IoJydnuTb KpeauT M rapaHTUIO.

BbiBOAbI U npeanoxxeHus

1. PacmupeHue KpegUTOBaHMS U MOBBINIeHE
IOCTYIMHOCTU KpeauToB st MCII He pemiat mpo-
6/1eMbI MAJIOTO U cpefHero 6u3Heca. B HacTosIee
Bpems nosst MCB B BBII cocrasisier 20-21%, a B
pa3BUTBIX cTpaHax — 1o 50%. B 2013-2014 rr. co-
BOKYITHBII 06beM CpeACTB (pemepaabHOTO Or0IKeTa
Ha MOAAepsKKY MaJIoro U cpefqHero 6M3Heca mpe-
BbicuJT 135 mupn py6. OgHako cuTyaiusi He yiayu-
mrmaack. J1ost JOATOCPOYHBIX KPeIUTOB MTO-TIPEXK-
HEMY OCTaeTCs HeOOJIbIIO ¥ COCTABSIET OKOJIO
10-12% ot o6111ero o6bemMa KpeauToB, BbIJaHHbIX
B 2015 r. OCHOBHOJ1 00beM KpeauTOBAaHMS UAET Ha
060pOTHBIE 11/ U 3aKPBITHE KACCOBBIX «Pa3pbl-
BOB». [IpocpoueHHas 3amomkeHHOCTh MCIT mocTu-
ra K KoHiry 2015 r. 12-15% u mpomomkaeT pacTi.

2. IlonuTyuKa, HAaIlpaBJeHHAas Ha IOALePXKKY
MCII, momKkHa ObITh YaCThIO OOIE9KOHOMMUUECKOT
CTpaTeruy pa3BUTHUS CTPAHBI.

3. MCII Heo6X0OUMO OKa3bIiBaTh IIPaBOBYIO
MOA e P5KKY, BKITIOUAST YCKOPEHME POy Peru-
CTpaluy MPenIpuUsITUil M opraHu3aluii, moamep-
SKKY CO CTOPOHBI CMJIOBBIX CTPYKTYP, COKpalleHne
KOJIMYECTBa IIPOBEPOK OM3Heca.

4. llenecoobpa3HO YCTAHOBUTDL U B TanbHe-
11eM pa3BUBATh CUCTEMY KBOTMPOBAHUS yUaCTUS
MaJIoro 6u3Heca B 3aKyIKaxX eCTeCTBEHHBIX MOHO-
TIOJIUIA U TOCYAAapCTBEHHBIX KOpriopanuii. B HacTos -
Iee BpeMs 3TOT PHIHOK C TOUKM 3PEeHMS TOCTYIa
K Hemy MCB oneHuBaercs B 32 muipp, moJut. CIIA.
OmHaKo MaJtblil ¥ CpegHMi 6M3HEC He BCerma Mo-
SKET YIOBJIETBOPUTDb TPeHOBaHMSI BBICOKOTEXHOJIO-
TMYHBIX KOMIIAHMII B IJIaHEe KaYecTBa M CKOPOCTU
BBITIOIHEHMS PabOT ¥ TTPOU3BOAVIMON MTPOIYKIINMN,
a TakXe T10 I[eHOBbIM IapaMeTpaM.

5. Tlo3auTMBHOE BIMSHME HA PBIHOK KpeAUTOBA-
Hust MCII moryT okasaTb Mepbl, HallpaBJIeHHbIe Ha
nopaepkky MCB, ¢ mpuBiieueHreM MOPYUYUTENTBCTBA
rapaHTUIHBIX OpTaHM3alMii 0] yMepeHHbIe TTPOo-
LIeHTHbIE CTaBKU. [JaHHbIE IPOrpaMMbl OYIYT CTHU-
MY/IMpOBaTh gestenbHocTb MCII 1 o6ecieunBaTh
YCTOMYMBOCTb KPEIUTHBIX TTOPTdesieii 6aHKOB.

! PBK. URL: http://www.rbc.ru/economics/13/10/2015/561d2a8e9a
79477339e5610a.

6. B HacrosIee BpeMs Ha PbIHKE €CTb BA OC-
HOBHBIX MHCTPYMEHTA: CyOCUIMPOBaHME CTABOK U
MeXaHM3M KpegUTHbIX rapaHTUl, OCyIeCTBIsIe-
mbIit Koprioparmmeit MCII 1 permoHanbHbIMU (DOH-
mamu, B yacTHOCTU @oHomM MockBbl. Eciv paHbiie
rapaHTUPOBAIMCH TOJbKO MHBECTUIIMOHHBIE Kpe-
OUTBI, TO B HACTOSIILee BpeMs HAaUMHAIOT Ipeao-
CTaBJISIThCSI TAPAHTUM U 10T, 0O0POTHBIE CPEICTBA.

7. OgHOV M3 HAaCyIIHbIX 3ama4 Koprnopaunun
MCII go/mKHO CcTaTh CO3JaHMe CeTU IM3UHTOBBIX U
VHXYUHUPUHTOBBIX LIEHTPOB KOJVIEKTMBHOTO M0JIb-
30BaHMs IJis1 IpednpuHuMaTesei.

8. Ha3zpena He0o6XOOMMOCTb BHECEHMS B 3aKO-
HOZAaTe/JIbCTBO Mep IO OKa3aHUI0 UMYLIEeCTBEeH-
HOVi NTOoAAeP>XKKY NpedIpUHMMATENbCTBY B 4aCTU
MpUOGPETEHNS U MOTYYEHMS B apEH/Ty 3€MeIbHbIX
YUYaCTKOB, 30aHNUI U COOPYKEHUIA.

9. JIna cTUMYIMPOBAaHUS MHTepeca 6aHKOB K
dunancuposauuio MCII 11eiecoo6pa3sHo CHU3UTD
CTOMMOCTD (POHIVPOBAHMS M HATPy3KM Ha Kallu-
TaJ. PBIHKOM OyayT BOCTpe6OBaHbI MEeXaHU3M
peduHaHcupoBaHus KpegutoB banka Poccuu u
cekbOpuUTU3anMs noproeneit kpeautos MCII.
B vacTtHOCTHM, BaHK Poccum MOXeT yMEHbIIUTD
CTOMMOCTb KpenuToB st MCII 3a cueT UCITOJIb-
30BaHMSI TAKOTO MeXaHU3M pe(PUHaHCUPOBAHUS
0aHKOB, KOIJIa CPeACTBA MOKHO MOJTYYUTD IO
3anor kpeautoB MCII, BbIJaHHBIX IO TaPAHTUN
Kopnopauymu MCII2 C 1 auBaps 2016 r. B Poccun
mpegycMaTpUBaeTcsl CHIDKeHe KoahduimeHTa
pucka g0 75% B OTHOIIEHUM KPEeIUTHBIX TpeboBa-
HMIT K CYObEKTaM MaJIOro IpeAIIpMHIMMATEeIbCTBA.
[IpuMeHeHMe TOOOOHOr0 MHCTPYMEHTA B POCCUII-
CKOJ TIpaKTUKe, a TaKKe JOIMOJHUTEIbHOE CHIKe-
HMe Harpy3Kyu Ha KamuTajl IIPU UCIIOJb30BaHUM
rapaHTUit MHCTUTYTOB Pa3BUTHUS ITO3BOIUT MOBBI-
CUTb 3aMHTEPECOBAHHOCTDh OAHKOB K (DMHAHCUPO-
BAHMIO MaJIbIX M CPeIHUX IPeaIpusIThii U obecrie-
YNUTh YCTOINUMBOE BOCCTAHOBJIEHME PhIHKA.

10. Ha ¢oHe npobieM, CBI3aHHBIX C KPEIUTO-
BauueM MCII, 0co6blii MHTEpeC IPeCTaBISIOT HO-
BbIe TeXHOJorMu. Heo6xoammMo 1CIoab30BaTh OH-
naH-1atTgopmbl P2P-kpeauToBaHus (CUCTEMBI,
B KOTOPBIX KPeOUTOPaMM BBICTYIIAIOT (hU3MYeCcKye
JIUIIA C TIOMOIIIbIO OHJIAH-TUIaThOpM 6€3 yuacTust
0aHKOB).

? Monoskenne bauka Poccum ot 12.11.2007 N2 312-11 «O mopsiaxe
rpenocTaseHnst Bankom Poccyuy KpequTHBIM OpraHu3aimsmM Kpe-
JIUTOB, 06eCIIeUeHHbIX aKTUBAMM UJIY ITOPYUMUTETBCTBAMMU».

SkoHomuka. Hanoru. Mpaso
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