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CraTbs nocBsLLeHa PaCCMOTPEHUIO AMHAMUKM PA3BUTUS HAYYHbIX B3rNS40B Ha PUHAHCOBYHO cucteMy Poccuu nog Baus-
HWeM 06LLeCcTBEHHbIX NOTPebHOCTEN U NpeanpuHUMMaTenbCKMX 3anpocoB. [peameT uccnenoBaHus — cOCTaB PUHAHCOBOW
CUCTEMBI, KOTOPBbIV SBASETCS OAHUM U3 OUCKYCCUOHHbBIX BOMPOCOB Teopun GuHaHCOB. Llenb paboTbl — onpegeneHune Hau-
6onee npuemneMoi CTpyKTypbl GUHAHCOBOM CUCTEMbI, MOMCK ONTUMANIbHOrO BapuaHTa COAEPXKATENbHOMO HaNoOMHeHUs ee
OTAeNbHbIX Chep M 3BEHbEB.

B paborte npoaHanu3npoBaHo 3aKOHOAATENbHOE 3aKpeneHne uccnenyeMon TEpMUHONOMMK, NPeACTaBNeHbl B3MNg4bl pas-
JIMYHBIX HAYYHbIX WKOM U OTAENbHbIX YYEHbIX, OTpaXKatloLme pasnyHble BapuaHTbl MOCTPOEHUS HALMOHANbHOM GUHAHCO-
BOWM CMCTEMBI.

CdhopMynmpoBaHbl BbIBOAbI MO NMPUMEHEHUIO CUCTEMHOMO NOAX0AA WM NPeLNOXeHUs No yay4yleHnio GUHAHCOBOrO perynu-
poBaHua Ang obecrneyeHns yCToM4YMBOro obLecTBEHHOro pa3BuTUS U CTabubHOro GYHKLMOHMPOBAHMS OTEYECTBEHHOTO
busHeca.

Knroueenie cnosa: HaunoHanbHas GuHaHCOBas cucTema; GMHAHCOBbIE PecypCbl; CUCTEMHBIM NOAXO0MA; OO ECTBEHHbIE OTHO-
WweHus; GMHAHCOBOE perynupoBaHue; brusHec-coobLecTso.
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The paper deals with the evolution of scientific views on the financial system of Russia in response to the social needs
and business demands. The subject of research is the structure of the financial system being one of the debatable issues
of the finance theory. The purpose of research was to determine the most appropriate structure of the financial system
and find the optimum way to fill its individual sections and links with respective contents.
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The paper analyzes the legislative framework for the terminology studied and describes the views of various scientific
schools and individual scientists on the construction of a national financial system. Conclusions regarding the
application of a system approach and proposals for the financial regulation improvement to ensure the sustainable
social development and the domestic business stability are made.

Keywords: national financial system; financial resources; system approach; public relations; financial regulation; business
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PasHoo6pasue noaxonoB K onpeaeneHmio
CTPYKTYpbl GUHAHCOBOM CUCTEMDI

B HOPMATUBHbIX MPaBOBbIX aKTaX

Pa3BuTHe TOBapHO-IeHEKHbIX OTHOIIEHMI COTIPO-
BOXXJAeTCs pacuIpeHneM BaMsIHUS GUHAHCOB Ha
pe3y/IbTaThbl XO3MCTBOBAHMS. B PBIHOYHBIX YCIIO-
BUSIX BO3pacTaeT BHMMaHMe o6IecTBa 1 6usHeca
K GMHAHCOBOMY PETYINPOBAHMIO HAIMOHAIBHO
3KoOHOMMKHU Poccuu. ®MHaAHCOBbIE OTHOIIEHMUS
MIPOSIBJISTIIOTCS KaK JeHeXXHbIe pacripenenuTe/ibHble
OTHOIIEHUS B YaCTU 06pa30BaHMUS U UCITI0/Ih30Ba-
HUS B IeHeXXHOV ¢hopMe JOX00B, OCTYTUIEHUIA 1
HaKOTIJIEHUI OMOXO03SJiCTB, OpraHu3aluii 1 rocy-
mapcTBa (MYHUIIMIIATbHBIX 06pa30BaHmit).

IMousaTtue «buHaHCOBAS CUCTEMA» JOCTATOIHO
IIMPOKO PACIIPOCTPaHEHO U YIIOMUHAETCS B HOpMa-
TUBHBIX IIPABOBbIX aKTaX, HAYYHbIX U MPUKIASHbIX
MCCIIeA0BAaHMSIX, CYAEOHBIX PEeIIeHNSIX, CPECTBAX
MaccoBoii Mabopmanuu. [Ipu 3ToM XapakTepHO,
YTO B 3aKOHOAATENbHBIX JOKYMEHTAaX MHCTPYMEH-
TanbHast 6a3a 10 HACTOSIIIEero BpeMeHM He SIBIISIeTCS
YCTOSIBILIEVICST M B TIOJTHOV Mepe chopMMUpPOBaHHOI.
[Mo 3ak/MOUeHUSIM SKCIIEPTOB, MPUMEHsIeEMas TeP-
MMHOJIOTHMS YIIOTPEO/SIeTCSI B pa3HbIX 3HAUEHUSX,
B psifie cJlyuaeB CYIIeCTBEHHO He COBMNAAI0UINX,
a [IOpoil U IpOTUBOpeYaluxX Apyr 4pyry [CM., Ha-
npumep, 1, c. 7]. B 37011 CBSI31 0CO6€HHO aKTyaTIbHbI
BOIIPOCHI CHCTeMAaTU3aluy TTOHSITUITHOTO arapara,
Hay4YHBIX OCHOB GOPMMPOBaHMS COCTaBa (PUHAHCO-
BOJ CUCTEMBI rOCYLapCTBa, MHCTUTYLIMOHAJIbHON
6a3bl ¥ METOAMYECKOTO 0becIieueHNs ee CTaOMUITb-
HOTO QYHKIIMOHVPOBAHMSI.

B HOpMaTMBHBIX NPaBOBBIX akTax Poccuiickoi
@enmepanyy TepMuH «DUHAHCOBAS CMCTEMAa» pac-
CMAaTPUBAETCS C Pa3IUUHBIX TOUEK 3peHNUs (BO B3a-
MMOCBS$I3M C OIO/IKETHOI CHMCTEMOJE TOCYAAapCTBa; B
CoryiacoBaHuUM ¢ (pMHAHCOBBIMM OCHOBaMM (OP-
MMPOBaHMS GI0IKETOB BHEOIOIKETHBIX (DOHIOB; B
acriekTe GyHKIMOHMPOBaHMS (DMHAHCOBO-O6AHKOB-
CKUX CUCTEM PerMoHaJIbHOTO YPOBHS; BO B3aMMO-
IeliCTBUY C IPUBATU3MPOBAHHBIMU IPEIPUSITHS -

MU; B COOTHOIIEHUU C KPEAUTHBIMM OpTaHMU3alN-
MU U T.7.). OmHAKO 0 HACTOSIEero BpeMeH! 3TOT
TepMMH He NMOoTyuns 1eMHUTUBHOTO 3aKperyieH s
B poccuiickom ¢GMHAHCOBOM TIpaBe.

B psime HOpMaTUMBHO-TPABOBBIX aKTOB, HATIPU-
Mep B cT. 21 DegepanbHOro 3akoHa oT 11.01.1995
N2 4-®3 «O CueTrHoI1 nnasate Poccuiickoit @ene-
paium» (B pen. ot 04.11.2014), buHaHcoBast cuc-
TeMa paccCMaTpUBAETCS UCKIIOUUTENbHO BO B3au-
MOCBSI3Y C OIO[’KETHOM CUCTEMOJ roCyaapCcTBa u
omnpenesnsieTcss Kak GMHAHCOBO-OI0/IsKeTHAsT CUC-
tema. B Vkase [IpesunenTta Poccuiickoin @emepannm
oT 25.08.1998 N2 988 «0O HeKOTOPBIX Mepax I10 CTa-
ounnszanuu GUHAHCOBOM cucTeMbl Poccuiickoii
denepanum» Mpu pacCMOTPEHUN BOIIPOCOB, pe-
[JTAMEHTUPYIOMIMX BIITYCK M O6palieHue meHHbIX
6ymar 1 rocyiapCTBEHHBIX JJOTITOBBIX 00S13aTENIbCTB,
(bvHaHCOBAs cUCTeMa MPeCTaeT KaK MHCTUTYT JIJIs
yperynMpoBaHus IIpo6ieM rocyiapCTBeHHOTO (My-
HULUIIAABbHOTO) fnoira. B ®egepanibHOM 3aKOHE OT
16.07.1999 N2 165-@3 «0O6 ocHOBaxX 065132 TEIHHOTO
COLMAaNbHOIO CTpaxoBaHus» (B pex. oT 01.12.2014)
u ®egepanbHOM 3aKoHe OT 15.12.2001 N2 167-03
«006 06s13aTeIbHOM ITEHCMOHHOM CTPaxXOBaHUM B
Poccuiickoit ®enepauun» (B pen. ot 31.12.2014)
(buHaHCOBas cMCTeMa TPaKTyeTCs B acriekre Qop-
MMUpPOBaHMSI GMHAHCOBBIX OCHOB OIO[IKETOB TOCY-
JapCTBEHHbIX BHEOIOKETHBIX (DOH/IOB.

B Ykase IIpesupgenTa Poccuiickoin @enepaiinm ot
15.03.2000 N2 511 «O xymaccuduraTope IMPaBOBbIX
akToB» (B pen. oT 28.06.2005) B pasgeie «OMHAHCHI»
YIIOMMUHAKOTCS «061IMe MOI0KeHUSI PMHAHCOBOJ
CUCTEMBI». 3[eCh MpeiCTaB/JeHbI CAeyIoNNe M0~
HATUS: «DemepaabHbIi OI0IKET», «OI0IKEeThI CyOh-
ekToB Poccuiickoit ®emepaiinin», «<xMeCTHbIe OO -
SKeThI», «yIIpaBjieHKue B chepe GUHAHCOB», «OOIIVe
MOIOXKeHMSI OI0)KeTHOTO YCTPOICTBA», KMHBECTHU-
LIW», «OYXTaITePCKU yueT», «bMHAHCOBAsI OTYET-
HOCTb», «QyOUTOPCKas 1esiTeTbHOCTb», «AeHesKHas
CUCTEMa», «AEeHEXXHOe 06paIHEH]/Ie», «Ka3HayvemcT-
BO», <HAJIOTU U COOPBI», «6AHKOBCKOE JTeJI0», «PhI-

N2 5/2016



3KOHOMUKA U YINPABJIEHUE

44

HOK IIeHHBIX OyMar», «BaJI0THOE PerylIrMpoBaHUE»,
«BAJTIOTHBIN KOHTPOJIb» U IP. B CT. 35 DemepaabHOTO
3akoHa ot 08.12.2003 N2 164-®3 «0O6 ocHOBaX ro-
CyIapCTBEHHOTO PeryiMpoBaHusI BHEIITHETOPTOBO
nesTesbHOCTU» (B pem. oT 30.11.2013) duHancoBas
CUCTeMa paccMaTpUBAETCs B aclieKTe TOPTOBBIX U
(b1HAHCOBBIX YCIIYT.

B ®epepanbHom 3akoHe ot 13.10.2008 N2 173-
@3 «O mOMONMHUTENBHBIX Mepax IO MOAJepPKKe
(dbuHaHcoBoI cucTeMbl Poccuiickoit @emepanym»
(B pen. ot 21.07.2014) cucteMaTuU3UpPyeTCs CO-
CTaB MIPUMEHSIEeMOT0 MOHSITUITHOTrO armnapara B
(brHAHCOBO-KpeaUTHOI chepe U CPeacTB cTabu-
J3anuy GUHAHCOBOW CUCTEMBI CO CTOPOHBI TOCY-
IapCTBa; periaMeHTUPYeTCS peXUM IpeJoCTaB-
JIEHUS KPeIUTOB «BHEIIISKOHOMOAHKOM» ¥ Mepbl
nmojaep>Xkky co ctopoHbl banka Poccunm (cT. 1, 2);
B paMKaxX HallMOHA/JIbHOJ GAHKOBCKOI CHCTEMBbI
paccMaTpuBawTCsa oTHoueHus1 banka Poccuu u
KpeIUTHBIX OpraHmsauuii (ctT. 3, 5); usmaraiorcs
OTHeJIbHbIe BOITPOCHI IeSTeIbHOCTM OAaHKOB KaK
COCTABHBIX 3JIEMEHTOB (PMHAHCOBOJ CUCTEMBbI
(ct. 5, 6, 6.1, 6.3), a Takke GopMUpPOBAHUS U
MCIoab30BaHMs cpeAcTB PoHOa HAMOHAb-
HOTO 6J1aTOCOCTOSTHMSI B COCTaBe OrojskeTa (CT. 4,
6.2). B . 47 Yka3za [Ipe3ugeHta Poccuiickoi
@epepanuy ot 12.05.2009 N2 537 «O Crpareruu
HALMOHAJNbHOM 6e3o0omacHocTu Poccuiickoit
®enepauyuu 1o 2020 roga» (B pexn. ot 01.07.2014)
IOTyCKaeTCs CynlecTBOBaHMe GUHAHCOBO-6aH-
KOBCKMX CUCTE€M PEerMOHa/JIbHOTO YPOBHSI.

C ¢mHAHCOBOM CUCTEMOI TECHO CBSI3aH LIEJIBINI
psII KaTeropuii prMHaHCOBOIO XapakTepa, Ha gedu-
HUTUBHOM yPOBHE 3aKperjeHHbIX B POCCUIICKOM
3aKOHOAATENbCTBE. BakHeiimme 3 Hux — «6101-
JKeTHas CcucreMa», «BaHKOBCKast cucremMa», «<HaJIoro-
Bag cucreMa. Tax, B CT. 6, 10 Bro/i>keTHOTO KoZleKca
Poccuiickoit ®@epeparum ot 31.07.1998 N2 145-03
(B pen. ot 26.12.2014) 3akperuieHbl JeUHUILIS
¥ cocTaB OIOOKeTHOM cucrtemsl Poccun. B crT. 2
3akona PCOCP ot 02.12.1990 N2 395-1 (B pen. oT
26.06.2015) «O 6aHKax 1 6aHKOBCKO AesITeIbHOC-
T™» (B pen. oT 26.06. 2015) 3aduKkcupoBaH cocTaB
0aHKOBCKOJi cucTeMbl rocygapcTBa. B cr. 13-15
Hanorosoro kogekca Poccuiickoin @egepanmuu
(uacTtb nepsas) ot 31.07.1998 N2 146-@3 (B pen. OT
08.06.2015) mpemycMaTpMBaeTCs OTHECEHME HAJIO-
TOBOJ1 CUCTEeMbI TOCYIAPCTBA K COCTABY 371IeMEHTOB
HAILMOHAIbHOM (DMHAHCOBO CHUCTEMBI.

W3yueH1e oTeueCTBEHHbIX HOPMAaTMUBHbBIX ITpa-
BOBBIX aKTOB (pa3JMYHOIO 10 IOPUANUECKOI CU-
Jie YPOBHS) MO3BOJISIET 3aKIKUYUTD Caefyoliee.
3akoHopaTenbHas 6a3a Poccuiickoit ®emepanu
OT/IMYaeTCs olpeaeleHHO He3aBepIIeHHOCTbIO
B YCTaHOBJIEHUM CYIIHOCTU U CcOCTaBa (PpMHAHCO-
BOI1 cucTeMbl. B opuanuecKoit TpaKTOBKe cofiep-
SKaHMSI ¥ CTPYKTYPbI GMHAHCOBOW CUCTEMBI 10
HACTOSIEero BpeMeHU HeT OJJHO3HAUHOI'0 TOJIKO-
BaHMs. OTCYTCTBYET AeDUHUTUBHOE 3aKperieHue
IAHHOTO TEpMMHA B HOpMax (OMHAHCOBOIO IIpaBa.
ComepskaTe/ibHbIe OCHOBBI (DMHAHCOBOJ CUCTEMBI
(CYLITHOCTD, CTPYKTYPA, a TAKIKE CIIOCOOBI M CpeCcTBa
CTabMIM3aLVM) PacCPeIOTOUEHbI B Pa3/IMUYHBIX ITpa-
BOBBIX aKTaX, periaMeHTUPYIOIIMX BOIIPOCHI pery-
JIMPOBAHMS I€HEKHBIX ¥ (DMHAHCOBBIX OTHOIIEHUIA.

BoiniernpuBeneHHble HeCOBEPIIIEHCTBA HETaTUB-
HO OTPaskaroTCs Ha AesITeIbHOCTU X03SCTBYIONINUX
CYObEKTOB, 3aTPYIHSIOT ITPOLIECC IVITAHVMPOBAHUS U
COCTaBJIeHUSI OTYeTHOCTHU. [lepcieKTUBHBIM Ha-
MpaBjieHreM pPa3sBUTUS MPABOBbIX OCHOB MOXET
cTaThb 6GoJiee TIOHBIN YUeT BHIBOJOB M PEKOMEH-
Jaiuit HaydHoro coo6miectBa. OTeyeCcTBEeHHbBIMMU
9KOHOMMUYECKMMMU IIKOJIaMM U OTHEeIbHbIMMU MC-
CJIegoBaTeSIMY HaKOILJIEHbI OOIIMPHBIE 3HAHMS
B 00/1aCTV TEOPUM ¥ METOMOOTUYM U3YIEeHUS Ha-
LIMOHAIbHOM PUHAHCOBOJ cucTeMbl. Heo6xommumo
BCEMEePHO MCII0/Ib30BaTh 3TOT ITOTEeHIIMA IJIS YIyd-
1IeHMs 3aKOHOAaTeIbHOI IesaTebHOCTM 1 HOpMa-
TUBHOJ1 6a3bI B HAIIpaBJIEHMUM COBEPIIEHCTBOBAHMS
YCI0BUIA paboOThI GM3HEC-CTPYKTYP.

Paznuuusa B HaYy4HbIX B3rnaaax

Ha CYLWWHOCTb U coAepXXaHue
HauMoHaNbHOW (PUHAHCOBOMU CUCTEMDI

B axoHOMMYeCKOI1 IuTepaType U B IIpeanpuHuMa-
TeTbCKOM COOOIIECTBE CIOKWINCH pa3yMJHbIe TOU-
KU 3peHMS 110 OTpeie/IeHUI0 COCTaBa (GMHAHCOBOIA
CUCTEMbI TOCY/IapCTBa, YTO HETATMBHO OTPasKaeTcst
Ha X03s/CTBeHHOI IpakTuKe. Ha 6a3e omnpemeneH-
HO hopManm3anuy MO3UINI BeOyIIX HayIHbIX
IIKOJI ¥ OTHEeJbHBIX UCCAeoBaTe/leli MOKHO BbI-
IeJUTh MaTepUaJabHbINi, MHCTUTYLMOHATbHBIN,
(YHKIMOHAIBHBIN (9KOHOMUYECKUIT) U ITPaBOBOIA
TTOIXOMIbI.

MaTepuasibHOe TOHMMaHKe Mpenrnoaaraet
pacIIMpUTENbHYIO TPAKTOBKY (DMHAHCOBOJ CUC-
TeMbl KaK COBOKYITHOCTU 3JIEMEHTOB, MMeIoUUX
dbopmy HOHIOB M CXOOHBIX C HUMM I10 OpraHm3a-
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MY 3BeHbeB (PUHAHCOB. Pg/] oTeueCcTBEeHHBIX yue-
HBIX CXOJISITCSI BO MHEHUM O TOM, UTO (DMHAHCOBAS
CUCTEMa — 5TO COBOKYIHOCTb FOCYAapCTBEHHBIX,
MEeCTHBIX, YaCTHBIX (puHAHCOB [2, c¢. 119]. B gaHHOIi
KOHCTPYKITUY B UKCJIE 27IeMeHTOB (DMHAHCOBOI CHC-
TEeMbI, OTIpefesIoIMX ee MaTepUAIbHOE ColepKa-
HIe, BBIJIEJISIIOTCS OI0/IKEeTHBIE M TOCYAAapCTBEHHbIE
BHeOWkKeTHbIe GOHABI, TOCYAAPCTBEHHBIN U MY-
HUIUTITBHBIN KpeauT, GUHAHCHI MTPeIIpusITHiA,
OpraHM3aInuii ¥ TOMOXO3SI/ICTB, CTPax0oBble (POHIBI,
6aHKOBCKMIT KpeouT. B 11e710M, 1151 MaTepuaabHOTO
MOHMMAaHMS XapaKTepHO TepervieTeHne QyHKIINHA,
OTPasKAOIIMX B3aMMOCBSI3U ¥ B3aMMOOOYC/IOB/IEH-
HOCTh (DMHAHCOBOJ U IEHEXKHO-KPEANTHOM CUCTEM
rocyapcrBa.

CornacHO MHCTUTYIIMOHATIbHOMY TIOAXO0IY (Qu-
HaHCOBAas CUCTeMa XapakTepu3yeTcsl KaK COBO-
KYITHOCTb OPraHOB rOCyJapCTBEHHO BJIAaCTU U
MEeCTHOI'O CaMOYIIpaB/IeHNs, a TaKKe GI0/IKe THbIX
YUYpEXIeHUI U opraHun3aunii (KpegUuTHBIX, CTPaxo-
BbIX U YACTHBIX), KOTOPbIE 00eCTIeunBaIOT ITPOIIECCHI
(hopMupoBaHus, pacrpeneIeHNs ¥ UCTIOTb30BaHMUS
(uHaHCOBBIX pecypcoB, OpraHM30BaHHbIX B OIpe-
IeneHHble (DMHAHCOBBIE OTHOIIeHMs. Hampumep, B
MCCIeIOBATENBCKOM paboTe HAYYHOTO KOJIIEKTH -
Ba 1o, pyKoBoacTBOM Ipodeccopa H.W. Bep3oHa
(dbuHaHcoBag cucTeMa MpecTaBieHa Kak COBOKYII-
HOCTb PbIHKOB, MUHCTUTYTOB ¥ UHCTPYMEHTOB, KOTO-
pbie UCITOMb3YIOTCS JJIs1 COBepIeHNsT PMHAHCOBBIX
omnepauuii [3, c. 29].

[IpaBOMEpHOCTb JAHHOW KOHIIENM 060CHO-
BBIBAETCS TOV POJIbIO, KOTOPYIO BCe HA3BaHHBIE 371e-
MEHTBI UTPAIOT B (PYHKIIMOHMPOBAHUM O0IIECTBa,
O HAKO ee u3ydyeHue NMPUBOIUT K CJIEAYIOIIM Bbl-
Bomam. O GMHAHCOBOM phIHKE MOXKHO TOBOPUTH KaK
o crienduaeckoi chepe TeHEKHBIX OIlepaIyii, rae
00bEKTOM C/IeIOK SBJISIIOTCS CBOOO/IHbIE IeHEX-
Hble CpefCcTBa HaceJleHUsl, OpraHusanuii 1 rocy-
IapCTBa, a TAKKe MyHUIUITATIbHBIX 00pa30BaHMiA.
OnHOBpeMeHHO 3HAUMTeIbHbIE TI0 00beMY U Pa3HO-
obpa3Hble 10 Ha3HAYeHMIO0 GMHAHCOBbIE OTIEpaIA
OCYIIIECTBJISIIOTCS B ITpoIecce QyHKIIMOHMPOBAHUS
OIOIKETHOI CUCTEMBI M TOCYIAPCTBEHHBIX BHEOIO -
skeTHbIX GoHAoB. ClieloBaTe/IbHO, HECMOTPS Ha TO,
YTO POb GMHAHCOBOTO PHIHKA B 9KOHOMMUYECKOM
PasBUTUM CTPAHBI UpEe3BbIUATHO BbICOKA, OH HE OX-
BaThIBaeT BCETO MHOT000pa3usl CyIeCTBYIOIINX B
PBIHOYHOI 5KOHOMMKE (DMHAHCOBBIX OTHOIIEHMIA.
[TosTOMY Ha MHCTUTYLIMOHAIbHOM OCHOBE He IIpe[ -

CTaBJISIETCSI BO3MOSKHBIM BBIZETUTD TJI00aIbHBINA
KpUTepuit AeneHns: BCero MHOT006pa3us ¢puHaH-
COBBIX OTHOIIIEHWI1 Ha OIpezeneHHble TPYIIIbI AJIs
orpesiesieHysI CIIoco60B opraHm3aim GUHAHCOBBIX
OTHOIIIeHWI, TOpsIKa 06pa3oBaHus GMHAHCOBBIX
dhoHaoB, GopMMUpOBaHMS M UCTIOIb30BAHMS (PUHAH-
COBBIX PeCcypcoB.

3akoHooamenvHas 6a3za Pocculickoli
@Dedepayuu omauyaemcs
onpeoenieHHoli He3asepuweHHOCMbH
8 yCmaHoeieHuu cyuHocmu

u cocmaea ¢puHaHcosol cucmemsl

B oTeuecTBEHHOII HAYYHOI IUTEpPATYpE TIpe-
BasMpyeT QYHKIUMOHAIbHBIN MOAXO0M, COIIACHO
KOTOpOMY (bMHAHCOBAsI CMCTEMA pacCMaTpPUBaET-
€SI KaK COBOKYIHOCTDb B3aMMOCBSI3aHHBIX cep u
3BeHbeB (PMHAHCOBBIX OTHOIIEHU, SIBJISIOMIMXCS
COCTaBHOI YaCThIO OOIIECTBeHHBIX OTHOLICHMIA.
Llenecoo6pasHOCTb 3TOTO MOAX0Aa OObSICHSIETCS
crienn@muecKoil poiblo 9KOHOMUUECKUX CYObeK-
TOB B 06pa3oBaHMM, pacIipefe/IeHnu U rmepepacipe-
nenenuu BBII, hopmMupoBaHum U UCIIOIb30BaAHUMA
(bMHAHCOBBIX pecypcoB. B KauecTBe Kiaccudura-
LIMOHHOTO MpU3HaKa JeJeHNUsS MHOTO00Ppa3HbIX
(bMHAHCOBBIX OTHOLIEHUI HA CTPYKTYPHbIE I'PYTIITBI
U TIOATPYIIIBI PUHSITA POJIb CYObEKTOB B OOIIECT-
BEHHOM BOCIHpOM3BoAcTBe. DMHAHCOBAS CUCTEMA
BKJIIOUAET TPU cdhepbl: PMHAHCH JOMOXO03SIACTB,
(bvHAHCHI OpraHu3aImii, ToCyJapCTBEeHHbIE ¥ MYHU-
uuIaabHble pMHAHCHIL. B cocTtaB cdepbl «pruHAHCHI
OpTaHM3aIMii» BXOISIT 3BeHbsI «(DMHAHCHI KOMMEP-
YeCKMUX OpraHu3anuii» 1 «puHaHChl HEKOMMepUe-
CKMX OpTaHM3aluii»; B COCTaB Cchepbl «TOCYIapCT-
BeHHbIE ¥ MYHUIIUIIA/IbHbIE (DMHAHCHI» — 3BEHbS
«OIOIKEThI» U «BHEOIOMKeTHBIE (DOHIbI» [CM., Ha-
npumep, 4, c. 227-233].

IIJIs1 COBpEMEHHOT0 POCCUIICKOI0 O0IIecTBa Xa-
pakTepHO aKTMBHOEe pa3BuTHe (UHAHCOB HEKOM-
MepYeCcKuX OpraHu3allnii, KOTOpPbIe CO3TAI0TCS IJIsT
YIOOBJIETBOPEHMSI 0OIECTBEHHBIX IOTPEOHOCTE
WY TIPEIOCTaBIEHNSI COLMATIbHO 3HAYMMbIX TOBA-
poB u yaiyr (public goods). Vix cieniyidmka mposiB-
JISIETCSI B pacIipefeieHuy IpubbUIn, ITOTyIeHHO OT
MIpeIITPUHMMATEIbCKOM AesITeIbHOCTM, MEXaHU3Me
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opraHu3anyuu GMHAHCOBBIX OTHOIIEHUI U TIp. [5,
€.41-42]. B kaxxaoM 13 3B€Hb€B MOKHO ITPOJO/DKUTD
CTPYKTYPUPOBAHME COITIACHO OIpeelIEHHbIM KJIac-
cUGUKAIMOHHBIM MPY3HAKaM, 0COOEHHOCTSIM Op-
raHU3alMOHHO-TTPABOBBIX HOPM U BUJIOB JeATeNb-
HOCTM (OTpaciaeBbIM 0COGeHHOCTSIM). Haripumep, B
cocTaBe 3BeHa «(hMHAHChl KOMMepUYeCKUX OpraHu-
3a1Mii» BRIOEMSIOTCS GMHAHCHI aKI[MOHEPHBIX 06-
ecTB, GMHAHCHI OOIIECTB C OTPAHNYEHHOI OTBET-
CTBEHHOCTbI0, QMHAHCHI YHUTAPHBIX IIPEIITPUSI TUIA
U Ip., a B COCTaBe 3BeHa «(YHaHChl HEKOMMepUe-
CKMX OpraHmu3ainit» — bUHAHCHI yUpeskaeHmit, hu-
HaHCHI TOTPeOUTETBECKUX KOOTIEPATUBOB, (DMHAHCHI
(hoH10B, GDMHAHCHI aBTOHOMHBIX HEKOMMEPYECKUX
opraHu3saiuii, uHaHChI TOCYAAPCTBEHHBIX KOPIIO-
paumii u gp. lanbHeriias getTajan3anys mo3BosieT
BBIJIEJIUTD (DMHAHCHI OpTaHM3aI Uit 06pa3oBaHMS,
(brHaAHCBHI OpraHM3anuii 3apaBooxpaHenus, Gu-
HaHCbI OPTaHMU3aL NI KYIbTYPbI U UCKYCCTBA U T.J.
ITpu 3TOM ClenyeT YIYUTHIBATh, UTO (DMHAHCHI OP-
raHM3aLuil pa3JIMUHbIX OpraHnU3alOHHO-IIPaBO-
BBIX (DOPM MMEIOT CYIleCTBEHHbIE PA3INUMS, YTO
3aKOHOMEPHO HaxXOOUT OTpaskeHue B crieluduke
Ux (PMHAHCOBBIX OTHOIIEHU [6, c. 229-231].
[IpaBOBOI NOAX0H XapaKTepyu3yeT He TOJIbKO
MIPUOPUTETHI COBPEMEHHOTO OOIECTBa, HO U B CU-
CTeMaTM3MPOBAaHHOM BH/Ie OTPaskaeT 0COGEHHOCTH
BeJeHMs 613Heca. B HeM KOHIIEHTPUPYETCSI COBO-
KYITHOCTb XapaKTepPHbIX TPM3HAKOB (DMHAHCOBOIA
CUCTEMBbI, KOTOpbIe 3aKpeIlyieHbl B 3aKOHOAATeIb-
HBIX TOKyMeHTaX, UMeloT GOpMy periaMeHTOB U
MHBIX HOPMATUBHBIX TPeOOBAaHMUIT K PEXUMY ee
dbyHKIMOHMpPOBaHMS: GUHAHCOBOE (9KOHOMMU-
YyeCcKoe) 3aKOHOJaTe/IbCTBO; IIPefyCMOTPEHHbIe
MPaBOBBIMYM HOPMaMM CPeJCTBa M CIIOCOOBI CTa-
ounusauuy GUHAHCOBOI CUCTeMbl; (GMHAHCOBAs
TOJINTUKA; BBITTOTHSIEMble (DMHAHCOBOI CUCTEMOIA
dyukuun. Opumnyeckoe 3akpervieHue U eIHO-
o6pa3Hoe TOJKOBaHMe BCeX Ha3BaHHbIX MMO3ULINIA
MMEIOT MPUOPUTETHOE 3HAYEHME [J151 OPTaHU3aLUU
U BeLleHUs NIpeAIIPUHUMATENbCKON NesTeIbHOCTH.
BrIcOKMIT 061IIECTBEHHBIN pe30HAHC BbI3BIBAIOT,
60-nepebix, ycTaHOBJIeHMe NopsifKka GOpMUPOBaHUS
" GYHKIMOHMPOBAHUSI MaTePUaTbHbIX 3JIEMEHTOB
(buHaHCOBO¥ CUCTEMBI (BOTIPOCHI OCYIIECTBIEHUS
OIOMIKETHOTO ITPOIIecca, CO3aHMs BHEOIOIKETHBIX
boHI0B, yupesxeHs] KpeoUTHbIX OpraHu3alui,
pPerucTpauyum 4aCTHbIX X03SCTBYIOIINX CYObeK-
TOB); 80-8MOpblX, pa3paboTKa U yTBepKAeHNe TI0-

JIOKEHMI, OTpaskalomux crueuuduxky GuHaHCOBO
cdhepsl B BOIMPOCax MPaBOBOTrO PeryjIMpOBaHMUS
(HOpMAaTUBHbIE IPUHIMUITBI QYHKLIMOHMPOBAHUS
OI0IKETHOJ CHCTeMbI, GAHKOBCKOTO KPeIUTOBAHMS,
BAJIIOTHOTO PEryJIMpPOBaHUS ¥ KOHTPOJISI, OCHOBBI
3aKOHOAATEeNbCTBA O HAJOrax u cbopax); e-mpe-
moux, orpenenexue Gopm 1 MeTogoB GMHAHCOBOTO
KOHTPOJISI, TPAaBOMOUMIT OPraHOB IO 06eCIIeYeHIIO
SKOHOMMYECKOJ 6e301acHOCTH ¥ (DMHAHCOBOJ OMC-
LIMIUIVHBI; 8-UemeepmaiX, 3aKpeIjieHe IIpaBoBo-
'O TOJIOKEHUSI JIEMEHTOB (DVHAHCOBO CUCTEMBI,
UMeEIOIMUX CTaTyC Cy6GheKTOB IpaBa, a TakkKe UX
3aIIUTHI.

QDuHaHcosas cucmema ekaro4aem
mpu cgepol: puHaHcbl domoxo3slicme,
¢uHaHco! op2anusayudi,
20Cy0apcmeeHH»bie

U MyHUYUNaA/bHbIe PUHAHCbI

Takum o6pasom, cyieLyeT pe3loMUpPOBaTh, YTO
B IIPaBOBOM IOHMMaHUM «(pUHAHCOBASI CUCTEMA
roCcyapcTBa MpeacTaB/sieT co00ii eIUHbIN, XapaK-
TepU3YIOIIMUIACS LIeTOCTHOCTBIO COCTABIISIIOUINX €T0
3JIeMeHTOB, UX B3aMO3aBUCUMOCTbIO U B3aMIMO-
00YCTIOB/IEHHOCTBIO KOMITIEKC (DMHAHCOBBIX MHCTH-
TYTOB ¥ COOTBETCTBYIOUIMX UM ITPaBOOTHOIIEHWI,
YIIPaBOMOYEHHBIX CyObEKTOB, ITPOLIEYP OCYILEeCT-
BJIeHMST (PMHAHCOBO IEeSITEIbHOCTY, (PYHKLIVIOHN-
pOBaHMe KOTOPOTO PEerynpyeTcsi HopMaMu Tipa-
Ba, YCTAHABIMBAIOIIMMU IOPUAMNUYECKME CPEACTBA
dbopmupoBaHus, pacnpeneneHns: U OpraHu3alun
MCITO/Ib30BaHMSI ITyOIMYHBIX AE€HEXHbBIX GOH/IOB, U
B 9TOM KaveCTBe BBICTYTIAIONIVI KAK CAMOCTOSITETb-
HbIlt CyObeKT cyle6HOI 3amuThl» [1, . 29].

LlenecoobpasHocTb NnpuMeHeHUus
CUCTEMHOro NoAXoAa K pacCMOTPEHUIO
copepxaHua GUHAHCOBOMU CUCTEMDI

Ha pa3sBuTue HanMoHaAbHOM QUMHAHCOBO CUC-
TeMbl Poccuy okasbIBalOT BAMSIHME, C OOHO CTO-
POHBI, IIPOLIECCHI ITT06aTU3aIUN, COL[MATBHO OpU-
EHTI/IpOBaHHblﬁ XapaKTep 3KOHOMMYECKOTO pa3B-
TUSI 1 B3aMMOCBS3U C d)MHaHCOBbIMM cucreMamMm
APYyTUX rocygapCTB U MHTEIrpallMOHHBIX MEXTOCY-
JapCTBEHHBIX 00beIMHEHMI1; C IPYroii CTOPOHBI,
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0COGEHHOCTY aJMUHUCTPATUBHO-TEPPUTOPUATD-
HOTO YCTpO¥icTBa ¢elepaTUBHOTO rOCYAapCTBa U
00YCJIOBJIEHHAS STUM cITelrKa MesKOIOIKETHIX
(brHaHCOBBIX OTHOIIEHMII. B OCHOBY €€ moCTpo-
€HMSI [10JIOKeHbI TPU OCHOBOIIOJIAraloux MpuH-
IIUIIA: IepBbIii — QYHKIMOHATbHOE Ha3HAUEHNE
(Kaxkgoe 3B€HO BBIINOJHSAET CBOU 3alauyM); BTO-
POl — TePPUTOPUAIBHOCTD (KaxkIast afMUHUCTPA-
TUBHO-TEPPUTOPUAJIbHAS €IUHNLLA UMEET COOT-
BETCTBYIOLLYIO CTPYKTYPY YIIPaBJIEHUS); TPETUI —
eIMHCTBO (pMHAHCOBOI cucTeMbl (yIpaBjieHue
BceMU chepamu U 3BeHbSIMU OCHOBAHO Ha eMHBIX
HOPMAaTUBHBIX [IPABOBBIX aKTax) [7, c. 217-220].

CormacHo CMCTeMHOMY MOAX0Ay GhuHaHCOBas
CUCTeMa SBJISIETCS YaCThI0 SKOHOMMUYECKON CUC-
TeMbl, KOTOpas BbicTyrnaeT GyHAaMeHTaaAbHOI OC-
HOBOJI 00OIeCTBEHHOM CUCTEMbI. «IKOHOMUYECKas
cucreMa (Kak cucrema ,,IIepBoro” rnopsnka) Takke
SIBJISIETCSI LIeJIOCTHBIM 00pa3oBaHMeM IO OTHOIIIe-
HUIO y3Ke K COOCTBEHHBIM YaCTsIM. DTU YaCTH KaK 0CO-
6ble 2/IeMeHThI 9JKOHOMUYECKO CHCTeMbI 06pa3yioT
MIOICUCTEMY ,,BTOPOTr0” IopsaKa U T.4.» [8, ¢. 22-23].
W3 sTOrO Cnemyer, 4TO B paMKax 5KOHOMUYECKO
CUCTeMBI (KaK CUCTEMBI «[IEPBOr0» YPOBHS OOLIECT-
BEHHOII cucTeMbl) GYHKIIMOHUPYIOT GMHAHCOBAS,
IleHeKHasl, KpeaUTHasl, IUIaTeXHasl, BJIFOTHAs CUC-
TeMbI B KaUeCTBe CaMOCTOSITEIbHbBIX CTPYKTYPHBIX
371€MeHTOB. [IJ151 Kaskgoro u3 HUX 3KOHOMMUYeCcKast
cuctemMa GopMMUpyeT COOTBETCTBYIONTYIO BHEITHIOI
cpenmy. BHyTpu ¢hbuHaHCOBOI CUCTEMBI (KaK CHUC-
TEeMbI «BTOPOT'0» YPOBHS 00III€CTBEHHO CUCTEMBbI)
(OYHKIUMOHMPYIOT 6aHKOBCKasl, OI0KeTHasI, HaJIOTO-
Bas CHCTEMBI, a fjajiee — OTAenbHbie (DMHAHCOBBIE,
KpeOuTHbIE MHCTUTYTHI (6aHKM, (POHIbI, CTPaXOBbIE
KOMITaHUM U T.I1.). TakuM 06pa3om, PUHAHCOBYIO CH-
CTeMy MOXXHO MPeJICTaBUTh KaK BCTPOEHHbII 31e-
MeHT 9KOHOMUYECKOI CUCTeMbI, 0OCTY>KMBAIOLI A
CYOBEKTBI 5KOHOMMKM, 0618 Iat0NIVIE M3OBITKOM VI
HeJIOCTaTKOM Je€HEeKHBIX CPeJICTB.

B psime TpymoB yueHbiX CaHKT-IleTep6yprckoro
YHUBEPCUTETA SKOHOMUKM U HGUHAHCOB MHAHCO-
Basl CUCTEMa pacCMaTpPUBAETCsI KaK COBOKYITHOCTb
(brHaHCOBBIX OpraHu3aluit (yapexxaeHui) u bu-
HAHCOBBIX PHIHKOB, 00€CITeUMBAIOIIMX C TTOMOIIbIO
pa3aMuHbIX GMHAHCOBBIX MHCTPYMEHTOB hopmu-
pOBaHMue U UCIIOJIb30BaHME JEHEXHBIX CPeLCTB
rocyrapcTBa, OpraHmM3anmii 1 HaceleHus, U Kak
CJIOKHO CTPYKTYPUPOBAHHbBIN 06BEKT, COCTOSIIIMIA
"3 TpexX B3aMMOCBSI3aHHBIX IIOACUCTEM, KaXKaast U3

KOTOPBIX BK/TIOUAeT HECKOIbKO TTO/ICUCTEM Ooiee
HM3KOTrO YPOBHS [CM., Hanipumep, 9, c. 213]. IlepBas
(6asoBas) moACcHCcTeMa BKIOYAeT (PMHAHCHI CeKTO-
POB 3KOHOMMKM B COCTaBe TPeX B3aMMOCBSI3aHHbBIX
cdep: rocymapcTBeHHbIE ¥ MyHUITUTIATbHBIE DU-
HaHCHI, PMHAHCH opraHu3saiuit (He)MHAHCOBBIE
npennpusTis), GMHaHChI JOMOX03SCTB. B KauecT-
Be BTOPOV (HaJICTPOEYHO) MpeACTaBIeHa MHCTUTY-
[IMOHATbHAS TIOICKCTEMA, COCTOSIIAs 13 IBYX cdep:

a) (MHAHCOBBIE PbIHKM;

0) (uHaHCOBbBIE OpraHU3aAINA U YIPEKIEHMUS.

TpeTbs (IpoMeXyTOUHasi) MogcucreMa pac-
CMaTpPUBaEeTCs KaK aKTVMBHO pacTyliasi U BKIOYaeT
(bvHaHCOBBIE MHCTPYMEHTBI ¥ MHPOPMAIMOHHbBIE
TEXHOJOrMU. B 11e10M, TaHHBIM HAYUYHBI ITOIXOZ,
HOCUT CMHTEeTUYEeCKMI XapakTep. PMHaHCOBas CUC-
TeMa B HeM IIpeJiCTaB/eHa KaK COBOKYITHOCTb Ha-
3BaHHBIX IOJICUCTEM, KOTOPbIE CBSI3aHbI HE TOJIBKO
MEeXIy co00i1, HO U C ITPOLIECCOM OOIIEeCTBEHHOTO
BOCITPOM3BOJICTBA.

BbiBoabi

O060061eHMe TeHAeHLMI pa3BUTUS (PUMHAHCOBBIX
OTHOIIeHMIT TO3BOJISET BbIAEIUTb Haubosee xa-
paKTepHbIe MPU3HAKM U 3aKOHOMEPHOCTH (hOpMM-
poBaHMs GMHAHCOBOJ CUCTEMBI.

Bo-nepgbix, B COBpeMEHHOI 06IeCTBEeHHOI]
SKM3HM GMHAHCHI BBIPAkaloT pacipeneauTeTbHbIe
OTHOIIIeHNs B cepe 06I1eCTBEHHOIO BOCIIPOM3BO/I-
CTBa U MPOSIBJISIIOTCSI KaK 0c00ast, 3aKOHOIATEIbHO
odopMIeHHas cucTeMa JeHeXHbIX OTHOIIeHMI,
00s13aTeJIbHBIM YUYaCTHUKOM KOTOPOJi BbICTYIIAeT
roCyzIapcTBo.

Bo-emopbix, BMeCTe C yKpeIlJleH/eM PbIHOUHbBIX
OTHOIIIeHU Bce 6osblast yacTh BBIT akkymynupy-
eTcs (ITOCpeaCcTBOM HAJIO0TOB, C60POB, CTPAXOBbIX
B3HOCOB U MHBIX 06513aTe/IbHbBIX IIJIaTesKeit) B 610 -
SKETHO CuCTeMe CTPaHbI.

B-mpembux, 3BOJIOLMST (MHAHCOBBIX OTHOIIIE-
HUIi CITOCOOGCTBYET CTPYKTYPHBIM M3MEHEHUSIM, C
OIHO¥ CTOPOHBI, B COCTABE MCTOYHMUKOB JOXOIOB
OIO[IKETHOM CUCTEeMbI, 8 MMEHHO: IOBbIIIEHUIO
co6MpPaeMOCTY HAJIOTOB, YBEJIMUEHUIO POV HEHA-
JIOTOBBIX IIeJIEBBIX 00sI3aTEIbHBIX IJIATEKEN (CTpa-
XOBBIX B3HOCOB), a C APYTO¥ CTOPOHBI, B COCTAaBe
OIOI’)KeTHBIX PaCX0I0B — CHMKEHMUIO YIeJIbHOr0
Beca pacxo/loB Ha 000POHY U YITpaBJIeHME U OTHO-
BPEMEHHO CYIIeCTBEHHOMY MX POCTY Ha peannsa-
LIMIO COLMAaIbHONM (YHKIIMM rOCYIapCcTBa.
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B-uemeepmuix, B cicTeMe (PMHAHCOBBIX OTHO-
HIeHUH, HApPAAY C TOCYOapCTBEHHbBIMU U MYHMU-
UUMaAbHbBIMM (UHAHCAMMU, SBOJIOIVOHUPYIOT U
MOJyYaloT pa3BuUTHe GUHAHCHI OpraHMU3aluii u
(buHaHCHI JOMAINTHUX X035/CTB, KOTOPbIE B COBO-
KyITHOCTM (OpMUPYIOT (PMHAHCOBYIO CUCTEMY CTpa-
Hbl. Ha 3T0i1 6a3e Bo3HMKaeT (PMHAHCOBbIN PHIHOK,
(DYyHKUMOHMPYIOT CAMOCTOSITE/IbHbIE (PMHAHCOBBIE
MHCTUTYTBI, CO3/TAI0TCS U IPUMEHSIOTCS GMHAHCO-
BbI€ MHCTPYMEHTBI.

B-nsimsix, KpU3UCHBIE SBJIEHUS B PHIHOYHOI
SKOHOMMKE BbI3bIBAIOT CIIAJ POM3BOICTBA, HEra-
TUBHO CKa3bIBAIOTCS HA TIPeNIPUHNMATETbCKOMN
IesITeTbHOCTY M COITPOBOKIAIOTCS COKpalleHneM
00bEeMOB HaJIOTOBBIX MOCTYIUIEHU B OIOIKETHI
rocyJapcTBa M MYHUMLIMITATbHBIX 06pa30BaHuii, a
TaKKe B OI0IKeThl BHEOIOIKETHBIX (DOHIOB ; BIIMSIIOT
Ha yBeJMueHye 6e3paboTuIlbl U CHIKEHME JeHEX-
HBIX JIOXO/IOB JOMAITHUX X035/ iCTB; OTPa’KaloTCs Ha
TeMIIaX POCTa IPUOBLIN XO3SICTBYIOUIMX CYOBEKTOB
Y AMHAMMKE YIeTbHOTO Beca yObITOUHBIX OpraHu-
3anuuii. Heo6Xomumo TIIaTebHO IMPOIyMbIBATh I10-
JIUTUKY HapalmMBaHUs GUHAHCOBBIX PECYPCOB BO
Bcex cdepax U 3BeHbSIX HAIIMOHATbHOM (DMHAHCO-
BO¥ CUCTEMBI, UTO B KOHEUHOM CUeTe OTPA3UTCS
Ha YIyUYIIeHUY XKXU3HeAesTeTbHOCTY HaceeHus U
poCTe 00ILeCTBEHHOTO 6/1ar0COCTOSHMS. DTOJ Ha-
CYIIHOJ IMpo6iieMe MOCBAIIEH Psii MepONPUSITUIA,
MPOXOAATINX B cTeHax OMHAHCOBOTO YHUBEPCUTETA
[10, c. 154].

B cdepe o6miecTBEHHBIX (TOCYIAapPCTBEHHBIX
Y MyHUIMIIAJAbHBIX) GMHAHCOB 3TOMY IIpOIeccy
MOTYT CITOCOOCTBOBATHh YMEHbBIIIEHME PACXO/I0B

10 BCeM OO/IKeTHBIM CTAThsIM, 32 MCK/IIOUeHNEM
conuManbHO ceprl M GUHAHCUPOBAHUS TPUOPU-
TEeTHBIX OTpacijieii 9KOHOMUKM; MOBBIIIeHME 3P-
(beKTUMBHOCTM MeHeIKMeHTa KOMITaHWUil C ToCy-
IapCTBEHHBIM y4acTHeM; yCUJIeHe MeXaHM3MOB
nubdepeHuany aapecHo MOMOIIM B COIMAIb-
HOJ cdepe; yskecToueHMe KOHTPOJIS 3a LieJIeBbIM
MCIIO/Ib30BaHMEM OIOKeTHBIX CPEJICTB U (pUHAH-
COBBIX PECypCOB TOCY/IapCTBEHHBIX BHEOIOKET-
HbIX (DOHIOB.

B cdepe bmHaHCOB opranu3anuii ciegyer akTu-
BU3MPOBATh Pa3paboOTKy MepONPUSITUIA, HATIPaB-
JIEHHBIX Ha TMOJIePXXKY MaJIOTO U CpefqHero 6ms-
Heca.

B cepe puHaHCOB JOMOX03SICTB B KAUECTBE
aKTyaJbHbBIX HAIIPaBJIEHUI BBIOEISIOTCS MMOAAEeP-
SKKa MHIVBULYJIbHBIX MIPEIIPUHMMATENEl, B TOM
yycie MpefoCTaB/ieHe HAJIOTOBBIX JIbI'OT U TIPU-
MeHeHMe YIIPOLIeHHbIX IIPaBUI BeJjleHus 613Heca;
JabHejilee pa3BUTHE MEXaHM3MOB roCyIapCTBEH-
HOVi IOAIE PSKKU JIJIST HY>KIAIOMTUMXCS B (DMHAHCOBOIA
TTOMOIIY CJI0EB HACEJIEHUS ; aKTUBU3AIMS PabOThI
T10 TIOBBILIEHMIO0 (DMHAHCOBOV PAMOTHOCTH Hace-
JIeHVs; CO3JaHle 3aMHTePeCOBAHHOCTH Y IPakIaH
B pasMelieHny CBOOOTHBIX TeHEXHBIX CPE/ICTB Ha
PasIMUHBIX CETMEHTax (MHAHCOBOTO PhIHKA (T10-
BbIIlIEHNE MTPYUBJIEKATETbHOCTY CTPAXOBaHMSs, Jie-
MO3UTHBIX BKIAAO0B U Ap.). B esiom, ykperuieHue
(buHAHCOB TOMOX03SIICTB CJie[lyeT pacCMaTpUBaTh
KaK HeoOXoAuMblli sjieMeHT obecreyeHus cba-
JTAHCYMPOBAHHOI'O Pa3BUTHUS BOCIIPOU3BOACTBEH-
HOTO TIpOoIlecca M JAOCTUKeHUS 061eCTBEHHOTO
67aromomyunsi.
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Bbictynnenue B.B. lytuHa Ha 3acepaHnn npesuaunyma loccosera

No BOMpOCYy pa3sBUTUSA BHYTPEHHMX BOAHbIX nyTeit 15 aBrycra 2016 .

AKTyanbHbIi BONPOC — 3PPEKTUBHOCTb MCMOb30BAHUS BOAHBIX NMyTEN U X MHOPACTPYKTYpbI. TaK, ruapo-
3NEKTPOCTaHLMM OFPAHUYMUBAIOT, KOHEYHO, CBOMMM MIOTMHAMM CBODOAHOE TEYEHUE peEK. DTO CO3AAET ANs
[pYrMx BOA4OMO/b30BATENEN AOMOAHUTENBHYIO HArpy3Ky. [puMUYnHbI 3TOM M ApyrMx NpobneM BO MHOIOM
06yCnoBNEHbI TEM, UTO HA PeKax NnepeceKkaloTcs MHTepPeChl CaMbiX PAa3HbIX OTPACNei 3KOHOMMKM, a de-
[epasibHble OpraHbl BAACTU 3aMbIKAIOTCS Ha CYrybo BEAOMCTBEHHbIX PELIEeHMsX, KOTOPbIe 3a4acTyto Npo-
TUBOPEYAT APYr APYry. ITO U3BECTHAs CUTYaLMS, KOFAA KaX/abli TAHET B CBOIO CTOPOHY, a PEKM, KAaYeCTBO
BOJHbIX MyTEMN, COCTOSHUE UX MHPPACTPYKTYPbl AANEKO HE BCErAa NPU 3TOM BbIUIPbIBAIOT.
PN

BHYTpEeHHWI BOAHbIM TPAHCMOPT MMeeT 60/bLION KOHKYPEHTHbIV NOTeHuMan. 3To HM3Kas cebecToMMocTb
MepeBo30K, 0OCOBEHHO Ha JasibHME PaCCTOSHMS, SHEPro3ddEKTUBHOCTb U OTHOCUTENBHO HEBbLICOKME 3a-
TpaTbl Ha COAEPXKaHWE BOAHBIX MyTEW.
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